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if effected as soon as possible, take time. Thus, in the 
ensuing five months, 72 banks will be called upon to reor- 
ganize, and in doing so will surrender $11,266,000 of cir- 
culation. These notes can only be gradually withdrawn 
from the market; but as we said an equal amount of legal 
tender, which is the basis for four times the amount of 
bank credits, must be first, and more or less permanently, 
locked up in the Treasury. This is an average of 
$2,253,200 per month withdrawn from active circulation 
at a time when the supply of money will at the best be 
uncertain. 

Suppose, furthermore, while this withdrawal of legal 
tender is at its height, there should be large shipments of 
gold to Europe, followed by as early a movement to the 
interior as was the case last year! Remember at the same 
time, also, that the movement to withdraw bonds held as 
security for circulation, is already quite large, the high 


prices ruling for the 4s and 44s tempting some of the|- 


banks to sell their bonds and temporarily at least retire 
their notes. A Washington dispatch reports that, for the 
week ended Thursday, over $1,000,000 legal tenders had 
been deposited with the department in lieu of bonds with- 
drawn, and since the Ist instant over $1,500,000 legal 
tenders have been so deposited. This of itself may prove 


to be a serious matter, and added to the forced contraction 


through the expiration of charters, leaves no room for sur- 
prise that there should be solicitude at the delay in the 
passage of the bill in question. And yet there are Con- 
gressmen so blind as to think they are making capital for 
their party by these obstructive acts. 

The stock market during the week has been apparently 
abandoned by the leading speculators for a rise, and their 
opponents are for the time being in full contro]. They 
have not, however, pressed their advantage with the 
freedom they did a few weeks since. The decline 
from the highest point is so great, and the short 
interest In the market so large, that on Tuesday afternoon 
there were indications of an upward turn which became 
more marked on Wednesday morning, when it was ob- 
served that there was a quicker reaction after the usual 
raid than had been before noticed. This improvement 


‘continued until Thursday when the short interest having 


been well covered, the speculators for a fall were more 
successful in their efforts, and by assailing the Wabashes 
they caused the market to close in a greatly un- 
settled condition. Lake Shore, Central New Jersey, New 
York Central, the Wabashes and some other properties 
have now touched the lowest points reached in two 
years. It becomes a serious question with speculators 
therefore whether the situation, present and prospective 
will justify a much further decline in the leading stocks. 
There has been during the week good buying of railroad 
bonds. These securities seem to be in increasing demand 
since the confidence in share properties was disturbed by 
the late action of leading speculative managers. 

Secretary Folger is credited with the statement that the 
Treasury reserve is large, and that he will soon consider the 
propriety of making another call for bonds. The expectation 
that a call would soon be made has probably stimulated 
the fresh inquiry for the 4 and 43 per cents within a few 
days. The next call for $5,000,000 will mature on the 
3d proximo, followed by the maturity of calls for similar 
amounts on the 10th and 17th. On the Ist of May 
$3,513,159 interest will be due from the Treasury. It is 
thus seen that the money market will not be very liber- 
ally supplied from this source, unless called bonds now 
outstanding are more freely surrendered than they have 
been, The Treasury operations for the week have resulted, 
excluding receipts of $2,000,000 gold from Philadelphia, 


in @ loss, which is @ gain to the banks, of $1,999, : aie 
The following will show the interior movement for the 
week, 
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Receipts at and Shipments from N. Y. Received. Shipped, 
CUFTONGY ...0cccccccr-cocce coccccccceccce $3,199,000 $634,009 

' Gold See AEH SOSBESEOFSHsereseee 14,000 = 180,000 
[ ) cide peereatictnn weitenniniedenedl $3,213,000 $814,009 





The Bank of America received $1,100,000 gold during 
the week for the associated banks. 

The bank statement of last week was made up on rising 
averages. Considering this fact, the following will give 
an indication of this week’s bank return. 


























vineinennsiienen 
Into Banks. |Outof Banks} Net Gain, 

Sub-Treasury operations, net...) $1,999,554) .......... ~ $1,999,554 

Interior movement. ............. 3,213 ,000 814,000 2,399,000 
Gold exported this week ....... pesccccocs| cacveccces]  cocccces, 

DOERR. i cvccccesesecsesesoscess $5,212,554 $314,000} $4,398,554 


The foreign exchange market has been quiet but firm 
this week. The bills that were last week drawn against 
cable transactions in American stocks and bonds appearto 
have been absorbed and the magnetic storm of Sunday go 
deranged the cables that operators have been unable to 
trade between the two markets and therefore few new 
bills have been made. The following will show relatiye 
prices in London and New York at the opening each day, 
advantage of which might have been taken had it not been 
for the difficulty of communicating, above noted. 
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April 18. April 20. | Apritgt, 


Lond’n| N.Y. |Lond’n| N.Y. |Lona’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y, 
prices.* prices.| prices.*|\prices.|prices.* |prices.| prices. |prices.| prices.*| prices, 


U.S.48,c.| 120°54) 121 | jao64 | 12134 | 121°15 | 12134 | 121-02 | 1215¢ | 121-30] iat 


‘April 1%. April 19. 





























U.S.3}s 


2d con. 
Nl. Cent. 
N. Y. C.. 
Reading 


Exch’ge, 
cables. 


102°65 
86°01 
93°10 
135°73 

, 128°87 
29°52+ 
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12814 
53 
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35°52] 385% 


127°89 
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1264 
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102°41 | 102 


125°93 | 12514 
28'66+| 563, 





85'5z] 3534 
93°61} 33g} 93°10) 934 
134°75 | 194% | 184°26 | 134 


101°67 | 101% 
86°26 | 36% 
94°08 | 94 
13524 | 18514 
127°15 | 12614 
20151] 574 





101°67| 101% 
35°64) 95 


127°15 | 125% 
28°08t} 56% 











4°90 
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4°90 





4°90 





4°00 





* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 


NOTE.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all char ges, such as 
interesf, insurance and commissions. 


The Bank of England return for the week shows a gain 
of £216,000 bullion. The Bank of France reports an 
increase of 7,700,000 francs gold and of 3,825,000 francs 
silver. The Bank of Germany since last report shows & 
gain of 7,780,000 marks. It appears by a table in the 
London Economist that since 1875 Russia has exported 
265,100,000 rubles gold and has imported 68,700,000 
rubles, making a net export of 196,400,000. The net 
outgo during 1881 was 61,000,000, and for 1880 14,900,000. 
This shows that the drain ef gold to this country in those 
years probably stimulated the movement from Russia, the 
gold going to replace that taken from the continent 
by this country and England. The following shows the 
amount of bullion ineach of the principal European banks 


this week and at the corresponding date last year. 
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April 20, 1882. April 21, 1881. 
Gold. Silver. Gold. Silver. 
: a depois ad 
£ £ £ £ 
Bank of England........ SE BOC ABT) .cacccscocee 26,283, 151]..0+-+-+ . : 
Bank of France.......... $5,111,115}45,874,918|| 23,637,954 mop 
Bank of Germany ....... 6,983,000 20,949,000} 7,15-4,500}21,463,00° 
Total this week.......... 65,730,542 /66,823,91 § |/57,075,605 70,3830% 
Total previous week. .... 65,404,642'67,260,37+ 156,369,229 69,988,000 


——--- 





[eS The above gold and silver division of the stock of coin of = _— 
ot Germany is merely populer estimate, as the Bank itself gives 
information on that point. 


The payments by the Assay office through the Sub- 





Treasury for the week amounted to $67,855. The receipts 
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py the Assistant Treasurer from the Custom House have 
been as follows. , 





























Oonsisting of— 
Date. Duties. pa U.8. | Silver | Silver 
: Notes. |Dollars.| Certificates. 
April 14 --- $472,421 92; $309,000) $15,000} $1,000) $147,000 
-_ 371,128 10 278,000 BOGE ccndées {80,000 
>. 652,751 23 419,000} 57,000; 3,000 174,000 
“ 18.... 617,967 38 477,000 26,000 8,000; 107,000 
“* 19...: 527,297 67 398,000} 30,000) ...... 99,000 
“ 20.... 452,136 46 345,000} 17,000}; 1,000 91,000 
Total...| $3,093,702 74| $2,226,000/$158,000] 813,000] $698,000 
fae IR 














A CINCINNATI OUTLET FOR ERIE. 


The purchase of the Cincinnati Hamilton & Dayton 
Railroad by Mr. Jewett marks the termination of a close 
struggle between the Erie party and Mr. Vanderbilt for 
the possession of certain Ohio railways. It will be 
remembered that when Mr. J. H. Devereux (who was 
president of the Cincinnati Hamilton & Dayton, the Cleve- 
land Columbus Cincinnati & Indianapolis, and the New 
York Pennsylvania & Ohio) was stili considered an Erie 
man, he was active in furthering a consolidation of the 
two roads first mentioned under the name of the Ohio 
Railway Company. In his efforts he claims to have had 
the support of Mr. Hugh J. Jewett of the Erie. This Mr, 
Jewett denies, but at least it is certain Mr. Jewett mani- 
fested no opposition to the scheme. Indeed there appeared 
no reason why he should oppose it, since there was no 
reason for believing that the Erie’s interests were at all 
threatened, and there was a possibility that consolidation 
might prove an economical step in the management of the 
two roads and of benefit, therefore, to their stockholders. 
When, however, it transpired that Mr. Vanderbilt was 
seeking control of the consolidated company, and that Mr. 
Devereux had determined to throw his lot in with the 
Vanderbilt people, Mr. Jewett was not slow to bestir him- 
self. He took strong measures to circumvent the Vander- 
bilt party, and the exertions to this end have not been 
entirely in vain. 

In the first place he took the matter to the courts and 
$ ought to prevent the consolidation. In this he was suc- 
cessful. ‘The law of Ohio does not sanction the consolida- 
tion of competing or parallel roads. The main line of 
the Cincinnati Hamilton & Dayton extends from Toledo to 
Cincinnati, by way of Dayton. One of the principal lines 
of the Cleveland Columbus Cincinnati & Indianapolis 
extends from Cleveland to Cincinnati, also by way of 
Dayton. Clearly these are competing lines, argued the 
_ Jewett party; and the Court sustained their view of the 
case. The consolidation was declared void and without 
effect. Nothing remained for Mr. Vanderbilt to do except 
to seek control of the roads through their individual 
organizations. This was not difficult in the case of the 
Cleveland Columbus Cincinnati & Indianapolis, since Mr. 
Vanderbilt had a majority stock interest in it; but it 
appears he had no such hold on the Cincinnati Hamilton 
& Dayton; and it now turns out that Mr. Jewett 
has succeeded in securing the latter road. In this he 
probably experienced little trouble, as a number of the 
leading stockholders of the road felt very much dissatisfied 
at the course events had taken. Some time ago a pool 
was formed, the better to protect their interests, and 
Tumor has it that it was from this pool that the control 
was purchased. 

But, as said, Mr. Vanderbilt retains possession of the 
Cleveland Columbus Cincinnati & Indianapolis, and of the 
two roads this is decidedly the more important. It was 
formerly one of the Erie’s principal connections, It will 
give the Vanderbilt system not only a line to Cincinnati, 








—3 
but also a line all the way to St. Louis. The 
Cleveland & Columbus road does not itself extend to 


| St. Louis; it extends only to Indianapolis; but it has a half 


interest in the Indianapolis & St. Louis, which carries the 
line to Terre Haute, and the Indianapolis & St. Louis 
leases the St. Louis Alton & Terre Haute which leads up to 
St. Louis. There'can be no doubt this will prove a valuable 
feeder to the Vanderbilt system, for it supplies that sys- 
tem with a line of its own to the Southwest, which it has 
not had before. The Cincinnati Hamilton & Dayton, too, 
would be useful as a feeder, but not in the same degree ; 
and itis at least open to question whether through the 
Erie’s possession of the road the Vanderbilt lines will lose 
any traffic they would otherwise have got, for a great por- 
tion of the road’s business will always be delivered at 
Toledo, where the Erie cannot receive it but the Lake 
Shore can. 

The only way in which the Cincinnati Hamilton & 
Dayton will be of benefit to Erie is in furnishing it with a 
line to Cincinnati and also a somewhat circuitous line to 
Indianapolis, and an explanation of its purchase must be 
sought in the peculiar circumstances in which the Erie was 
placed. With the Vanderbilt lines closed to it (it will be 
remembered the Erie was ordered off the Lake Shorea 
few months ago), the Cleveland Columbus Cincinnati & 
Indianapolis also no longer open to it, and efforts making 
to coax away the New York Pennsylvania & Ohio, the 
Erie was in imminent danger of being deprived of all 
Western and Southwestern connections. This was the 
position of affairsa very short time ago. Things wear 
a different aspeet now. 

When the Erie found that it was hereafter to be 
deprived of the use of the Western Vanderbilt lines, it 
went to the Pennsylvania, which, acting on the broad 
principle that it was the wiser policy to open its lines to 
all comers, accommodated the Erie upon favorable terms. 
But the situation cleared up most decidedly when all 
doubts as to the Erie’s retaining its hold on the New York 
Pennsylvania & Ohio vanished with the election of a new 
management friendly to Erie and the keeping in office of 
Mr. Jarvis M. Adams, who had replaced Mr. Devereux 
shortly before as President. The New York Pennsyl- 
vania & Ohio extends from Salamanca, where it connects 
with the Erie, to Dayton, and it has also a line to Cleve- 
land. This road was of even greater importance to the 
Erie than the Cleveland Columbus Cincinnati & Indian- 
apolis. It is its natural ally. The two roads are inter- 
dependent. As things are now, neither can do well 
without the other. 

The Pennsylvania & Ohio, however, reaches no farther 
than Dayton, so it was necessary for Mr. Jewett to 
make still other arrangements in order fully to protect 
the Erie’s interests, Between Dayton and Cincinnati 
there are three roads—the Cleveland Columbus Cin- 
cinnati & Indianapolis, the Cincinnati Hamilton & 
Dayton, and the Cincinnati Northern, The last-men- 
tioned is a narrow-gauge road, and therefore unavail- 
ab'e. So the Cincinnati Hamilton & Dayton is really 
the only line there was left for the Erie to use. If 
it, too, should have passed into the hands of Mr. Vander- 
bilt, the Erie would have been without an outlet to Cincin- 
nati. To guard against this it was thought desirable’ to 
acquire indisputable control, and the purchase of a large 
majority of the company’s shares is the result. The Erie 


will thus have a line all the way to Cincinnati, and for 
points beyond that it can use the Ohio & Mississippi to St. 
Louis. 

We presume, also, that the Erie’s line to Chicago will 
be vigorously pushed forward now. 


As our readers 
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‘know, last summer the Erie bought the charter of the 


Chicago & Atlantic, providing for a direct line from 
Marion, Ohio, on the New York Pennsylvania & Ohio, to 
Chicago, almost parallel with the Pittsburg Fort Wayne 
& Chicago. The idea was to give the Erie an incependent 
outlet to Chicago. Funds were at once provided with 
which to build the line (Messrs. Kuhn, Loeb & Co. placing 
‘64 millions of Chicago & Atlantic bonds in July last year) 
@ pro-rating agreement entered into with the Erie and the 
Pennsylvania & Ohio, and the work put under way. The 
line was to be constructed under the supervision of Mr. 
Jewett, and the Erie was to have control of it for an in- 
definite number of years. As the Erie can only reach the 
proposed line over the New York Pennsylvania & Ohio, 
there would naturally, however, be some hesitation® in 
going on with the work, until the election of a new board 
of directors of that road made it certain that the road 
would be operated in complete harmony with the Erie. 
The voting trustees having definitely settled that matter 
at the annual meeting early in March, there is little reason 
to doubt that anything will be allowed to interfere with 
the early completion of the line. Should this prove to be 
the case, the Erie will soon have a route of its own to 
Chicago as well as to Cincinnati, and its position be greatly 
strengthened. 

It has been stated in some of the papers that the New 
York Chicago & St. Louis (the new line parallel to the 
Lake Shore), and not the Erie, had secured control of the 
Cincinnati Hamilton & Dayton, and from this the infer- 
ence has been drawn that the road may have been pur- 
chased for the joint account of both companies—in fact, 
a gentleman supposed to be well informed as to the affairs 
of the New York Chicago & St. Louis affirms positively 
that such is the case. But we have it on the authority of 
Mr. Jewett himself that the New York Chicago & St. 
Louis is not interested in the purchase, and we have no 
reason to doubt Mr. Jewett’'s word. Apparently, the 
building of the Erie’s Chicago line would stand in the 
way of an alliance with another line to Chicago, as the 
New York Chicago & St. Louis will be. 





PRESENT AND PROSPECTIVE PRICES OF 
FOOD. 


There have been recently important advances in the 
prices of staple articles of food, adding materially to what 
is termed the “ cost of living.” Workmen of various grades, 
in nearly all sections of the country, are “striking” for 
higher wages or resisting a reduction of their pay,which the 
less profitable trade forces. The speculations in staples of 
agriculture which took place in this market and other com- 
mercial centres during the first half of the current week, 
received their most active impulse from the apprehension 
that had been excited in the minds of many, that we were 
and are in danger of “famine prices” for many articles of 
food, before the proceeds of another harvest will become 
available ; so that it is quite worth while to inquire what 
is the real situation and the probabilities as to supplies. 
The rapid growto of our cities and manufacturing com- 
munities during the past twenty or thirty years, gives to 
the question of the cost of living, in its relation to and 
effect upon general trade, an importance scarcely less than 
that which it has for a long time held in Great Britain 
and other densely populated countries. 

Compared with the 14th of March, the prices on Tues- 
day of this week showed an advance in flour of 50@75c. 
per barrel; in wheat, 17@20c. per bushel; in Indian 
corn, 22c. per bushel; in oats, 6c. per bushel; in lard, 
Zc. per lb.; in bacon, le. per lb.; and in pork, 75c. per bbl. 





These advances, coming upon values already forced up by 
speculative influences, are important, and in a meagure 
justify the feeling of apprehension which they exciteg 
with regard to prices in the near future. 

Looking at the circumstances affecting the market for 
wheat (and consequently flour), it must be recalled 
that the recent advance was due to the decline of ocean 
freights to merely nominal figures. Usually the cost of 
transporting a bushel of wheat from New York ty Liver. 
pool, is from eight to fifteen cents; in the past fortnight 
it has been practically nothing, some of the steamers tak. 
ing it without charge for use as ballast. This circum. 
stance has enabled English dealers to bid higher prices 
for our wheat, without augmenting the cost to them. Re. 
ceipts at the principal Western markets have been for 
some time much smaller than last year, and the actual] 
movement of the crop has decreased even more than the 
statistics show, as sections that in the preceding three years 
were sellers of wheat are becoming buyers. 

That the crop in the United States in 1881 was 118 mil. 
lion bushels, or nearly twenty-five per cent, smaller than in 
1880 (as estimated by the Agricultural Bureau at Wash. 
ington), there is now no room to question. We exported 
in the fiscal year ending July 1, 1881, about 185 million 
bushels; the falling off in production stated will not reduce 
our exports to the same extent, because California carried 
over a surplus. Yet we see no reason to modify the esti- 
mate put forth in the CuronicLE in August last, that our 
exports for the current fiseal year, ending Ist July next, 
will not exceed 120 million bushels. To the first of March 
(eight months) the exports of wheat, including flour 
reduced to wheat, were 88,400,000 bushels, leaving, if our 
estimate be correct, 31,600,000 bushels to be exported 
between the first of March last and the first of July next, 
against about 55 million bushels in the corresponding 
period of last year. The visible supply of wheat in the 
United States and Canada, east of the Rocky Mountains, 
as recently made up, was nine million bushels or 45 per 
cent less than last year, and there is no _ likelihood 
that any considerable quantities are yet in the hands of 
growers. The consumption is larger than last year, owing 
to dearer corn and other causes. 7 7 

Yet we see little to justify apprehensions of a famine, or 
extreme high prices for wheat. At the latest date, the quan- 
tity on the passage for the United Kingdom and the Conti- 
nent was 28,400,000 bushels, against 25,200,000 bushels at 
the corresponding date of last year. The deliveries in Eng- 
land of home-grown wheat were in March fully equal to 
those of March 1881. Stocks of wheat in English markets 
are generally larger than one year ago. And finally the 
prospects for the growing crop of winter are almost every: 
where good. In middle latitudes of the United States it 
is much earlier than usual, and in a very few weeks we 
shall have flour from new wheat in sufficient quantities to 
at least check the demand upon distributing points. This 
will be an important gain to supplies. Our ability to 
respond to an export demand in July and August will 
depend upon the favorable or unfavorable weather during 
harvest, affecting the shipping condition of the crop. But 
we may repeat there is no present danger of great scarcity 
and excessively high prices. 

With Indian corn and its correlatives, bacon, pork and 
lard, the conditions are different. We are yet a long way 
from a new crop of corn. To a large extent it has not 
yet been planted. Under the most favorable circuml- 
stances, the new crop cannot come upon the great markets 
before December next, though it may become available t 
the immediate uses of growers early in the autumn. The 
Agricultural Bureau estimates that quite recently there 
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was only 52 per cent as much corn in the hands of grow- 
ers as at the corresponding date of 1881. The drought 
jast year was peculiarly disastrous to corn. The visible 
supply is about 56 per cent of last year. The exports to 
March 1, for eight months, were about 38 million bush- 
els, or 21 millions less than in the corresponding period of 
the preceding year. The quantity on passage to the 
United Kingdom and Continent is only about 40 per cent 
of last year. There is a scarcity of roots which might be 
substituted for it for feeding purposes, and oats are 
equally dear. We are pretty certain to have a forcible 
reminder of how valuable a crop Indian corn is to our 
le. 

a. with regard to the home demand for food, we are 
to remember that high prices of any of the foregoing arti- 
cles will induce extreme economy in consumption. And 
from this time on, throughout the most of the South, this 
economy will be possible, the gardens there supplying all 
their needs. The North has also, through the South, and 
very soon will have from its own production, a supply of 
many vegetables. ‘he deficiency in the growth last season 
of potatoes and some other vegetables has been made good 
by importations from Europe. This spring our supplies 
from Bermuda, as well as from the South, are likely to be 
large. There remains, consequently, no ground for appre- 
hension on these points. 

It is probable, therefore, that while prices of meats may 
be high for some months to come, bread and other neces- 
saries may be expected to rule at prices little if any above 
the average of seasons. The American people eat quite 
too much meat, and any exigency that will cause a reduc- 
tion in the quantity consumed by them will not be wholly 
a misfortune. 








M. DE LESSEPS’ NEW ENTERPRISE. 


A cable despatch informs us that the French Cabinet 
Council has approved the scheme of M. De Lesseps for 
cutting acanal through the neck of land which divides 
the Gulf of Cabes from the salt marshes and lowly parts 
of the Sahara to the south of Tunis. The estimated 
cost of the undertaking is said to be sixty-five million 
francs, 

M. De Lesseps must certainly be regarded as one of the 
most remarkable men of this very remarkable age. He 
has linked his name enduringly with the Suez Canal, one 
of the greatest engineering enterprises in history, and one 
of the proudest triumphs of modern civilization. Having 
effectually removed the barrier which cut off communica- 
tion between the Mediterranean and the Indian Ocean, he 
turned his thoughts to another ocean barrier. What is to 
be the upshot of the Panama enterprise we know not ; 
but we do know that Lesseps has demonstrated the feasi- 
bility of a ship canal across the Isthmus, and that he has 
taken the initial steps towards the realization of the 
scheme. Considering the difficulties against which he has 
had to contend in this second undertaking, we were 
hardly prepared to learn that he was about to launch on 
another enterprise quite as gigantic as either of the other 
two. 

M. De Lesseps’ genius is of the progressive and benefi- 
cent sort. His aims are as high as they are daring; 
but they always imply improvement of a genuine sort, 
and are never incompatible with the good of the race. It 
1S unnecessary to dwell upon the advantages of the Suez 
Canal. They are matters of common knowledge. It is 
hot too much to say that that canal has completely re. 
Volutionized the trade of the world. Nor can there 
be any two Opinions as to the advantages which would 





result from a ship canal across the Panama Isthmus. Of° 
a similar character is the projected canal in Northern 
Africa, Recent exploration has disclosed the fact that 
some parts of the great desert of Sahara are considerably 
under the sea level. The flooding of such parts is ex- 
pected to work a complete revolution in the interior of 
Africa, and make many thousands of additional squa re- 
miles available to civilization. The idea is not new. 
Directly it became known that sections of the region were 
below the sea level, the advantages likely to result from 
inundation were suggested, and the question has been 
whether to introduce the waters of the Atlantic from the 
west or the waters of the Mediterranean from the north. 
The French occupation of Tunis has facilitated the solu- 
tion of the problem. 

But what is this Sahara? <A glance at the map will 
show it is an immense desert which lies between Soudan 
on the south and the cultivated tract which borders on 
tne Mediterranean. Its average breadth from north to 
south is about one thousand miles. Its length from the 
Atlantic to the western edge of the Nile valley is over 
two thousand miles. In this region, which occupies more 
than a fourth of the entire area of the continent, rain but 
rarely falls—so rarely as almost to be unknown. The 
region is barren. ‘The surface for the most part consists 
of naked but firm soil, often rising into ridges or hills, 
Large tracts are covered by fine shifting sand, which, 
much to the inconvenience of travelers, is often blown in 
great drifts. Here and there, at rare intervals, are 
patches of green oases or waddies as they are called, 
nourished by subterranean springs. To the south of 
the Sahara lies the fertile Soudan; but the desert 
practically shuts the Soudan off from the commerce of the 
world. 

This is the region, the depressed portions of which it is 
proposed to inundate. There can be no doubt that the 
enterprise partakes largely of the character of an experi- 
ment. But we have no reason to assume that Lesseps 
has acted or that he will act rashly. The presumption is 
that what is now the Sahara or Great Desert was once 
covered for the most part by a vast inland sea, and that 
the more elevated regions with the entire surrounding 
country were clothed with verdure and beauty. The 
shifting sands, or probably some disturbance of nature, 
blocked up the communication with the sea; the waters 
dried up; and what had been a scene of beauty and 
fertility became a barren waste. The reopening of this 
communication between the sea and these low-lying lands, 
and the restoration of these inland waters, would, it is be- 
lieved, alter the condition of the country. Arguing from 
what has been experienced elsewhere, the atmosphere 
would acquire moisture; rains would become frequent ; 
and the other natural results would follow—fertile fields 
and blooming hillside would take the place of naked rocks 
and barren sands. 

From the cable dispatch we learn that the canal in 
addition to the advantages which it is expected it will 
carry into the interior of Africa, will form a boundary line 
to French territory in Northeastern Africa. It will 
insulate Tunis and Algeria by creating a water barrier 
between them and Tripoli. This looks like permanent 
occupation ; and we regard the sign as favorable to the 
prospects of Northern Africa. The region was at one 
time one of the most prosperous on the face of the globe. 
Where Tunis now stands, once stood Carthage, the proud 
and prosperous rival of Rome. With the inland sea 


restored, with a great French colony developing the 
resources of the country, and with Egypt finally peaceful, 
contented and prosperous under the British flag, the 
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entire north of Africa, from the Straits to Alexandria, 
may undergo a complete process of transformation—such 
a transformation as shall be for the general benefit of 
mankind. This latest enterprise of the indefatigabie 
Frenchman, who, at seventy-seven, seems to be filled with 
the energy of youth, will be earnestly watched. It 
has about it an air of romance which will interest the 
world. 





THE CLEVELAND COLUMBUS CINCINNATI & 
INDIANAPOLIS RAILROAD. 

The report of the Cleveland Columbus Cincinnati & 
Indianapolis Railroad, issued this week, will attract more 
attention than ordinarily, since it is the first report issued 
under the Vanderbilt management, which succeeded to 
control last year. There has been no change in the ex- 
ecutive officers, Mr. Devereux being still President, but 
the road is no longer identified, as it formerly was, with 
the Erie. In his report the President gives a table show- 
ing the contribution of the different freight lines to the 
revenue for 1881, and from it we see that the road re- 
ceived $1,017,486 of business from connections of the 
New York Central, $244,760 from connections of the Erie, 
and $96,732 from connections of the Pennsylvania. The 
statement was no doubt intended to show that the busi- 
ness of the Vanderbilt lines was of more importance to 
the road than that of the Erie, but, though interesting, it 
is deprived of some of its value, because there is no com- 
parison with previous years when the road’s relations to 
the Vanderbilt lines were not so close as during the latter 
part of 1881. 

The business of the road is to a large extent through 
and to a still lgrger extent competitive. A rise or 
fall in rates on through business is therefore of great 
importance to it; and the bitter and protracted war of 
rates on the trunk lines during the whole of the last half 
of the year, constitutes the most prominent feature in the 
year’s operations. In consequence of this war the average 
rate received per ton per mile has declined over 15 per 
cent, or from 792 thousandths of a cent to 671 thou- 
sandths, a lower figure than has ever before been reached. 
We are told that had the same rate been received as in 
the previous year, $581,675 would have been added to 
the year’s gross earnings. But the company was able in 
great part to evercome this loss through a reduction in 
the cost of transportation. Instead of having to spend 
590 thousandths of a cent as in 1880 for each ton of freight 
moved one mile, it had to spend only 511 thousandths, so 
that the loss in the profit per ton mile though large 
(amounting to more than 20 per cent) is not as great as it 
otherwise would have been. In 1881 the profit was 160 
thousandths; in 1880 202 thousandths. 

Considering this reduction of profit, the result of the 
year’s operations must be regarded as very satisfactory, 
The gross earnings show a decrease of only $47,757, and 
notwithstanding the heavier traffic movement in both pas- 
sengers and freight, expenses also show a small decrease 
($9,456), so that the loss in net amounts to no more than 
$38,301. The net earnings are larger than ever before 
(excepting 1880 of course), but the gross earnings are 
smaller than in either 1872 or 1873. This latter fact is 


to be ascribed solely to the large reduction in rates since 
those years, for the 480 million tons of freight moved one 
mile in 1881 yielded a revenue smaller by half a million 
dollars than the 274 millions tons moved in 1873, and the 
414 million passengers one mile yielded less than $70,000 
more than the 274 millions carried in that year. The 
following table will show the gross and net earnings 


report are instructive. 





and the passenger and freight statistics for each yea year 
since 1872. 
































Gross Operating a 4 pase. me of 
Year earnings. | expenses. | earnings. ye “eaee mile 
own levees 

> ~ $ 
1873 ...| 4,736,600 | 3,423,398 | 1,313,201 | 27,623,254 274,310 194 
1874 ...| 4,092,571 | 3,182,155 | 910,416 | 23/951/002 | 264°163' 951 
1875 _..| 3,585,632 | 2.726.876 | 858,756 | 30,497,320 mene 1,981 
1876 ..:) 3,495,012 | 2,801,565 | 693,416 | 36,042;780 | 511.785/948 
1877 ...| 3,284:934 | 2,770,344 | 414,590 | 29,066,177 | 275;686'300 
1878 |..| 3,426,017 | 2;680,814 | 745,203 | 29'470,300 | 345/845'378 
1879 ..-| 3,675,056 | 2,692,307 | 982,748 | 34,071,632 | 401/107'976 
1880 ...| 4.338.198 | 2.976.625 | 1,361,482 | 40,363,416 420,452'919 
1881...) 4,290,350 | 2,967,169 | 1,323,181 | 41,689,179 | 480723'719 











As indicating the influence of the trunk-line war on the 
company’s business, the monthly figures given in the 
In December, when the war waxed 
hottest, the percentage of expenses to earnings rose to 90} 
per cent, and out of a total gross of $321,832 only $31,331 
was net. In December, 1880, the percentage was legg 
than 72, and the net earnings amounted to $97,481, 
During the last half of the year, covering the period of the 
war, the gross earnings fell off to $2,276,314, from $2,496. 
137 in the corresponding period of 1880, and the expenses 
rose to $1,581,339, from $1,549,305, leaving a loss in net 
earnings for the six months of $251,856. Though the 
year’s gross earnings show a decrease of but $47,757, the 
decrease in freight earnings was $102,853, which wag 
reduced to the amount given by a gain in passenger, mail 
and express earnings. The gain in passenger earnings 
was chiefly on through traffic. The number of local pas. 
sengers carried increased from 766,687 in 1880 to 791,397 
in 1881, but in the latter year the average distance traveled 
by each passenger was smaller than in the former year, s0 
that the total movement (or passengers carried one mile) 
amounts to only 21,802,892, against 22,595,806, and the 
revenue derived from the same would be smaller, too 
except that the company was able to obtain better rates, 
namely 2:514 cents in 1881 against 2:392 cents in 1880, 
making the earnings $548,138 in 1881 and $540,498 
in 1880. On through passengers the rate obtained is of 
course much lower and the figure was further reduced in 
1881 by the war, which, as is known, extended to passen- 
ger as well as to freight business. Only 1-769 cents was 
realized per passenger per mile, against 1-818 cents in 
1880 and 2-526 in 1873. Lest it be supposed, however, 
that only through rates undergo reduction, we will say 
that the 2-514 cents per passenger per mile received in 
1881 compares with a similar charge of 3-46 cents in 
1873, a reduction in 8 years of -955 cents, against a re- 
duction in the through rate during the same time of ‘757 
cents, though of course there was more room for reduc- 
tion in the former than in the latter. The following table 


will exhibit the passenger figures for nine years past. 





Through Passengers. All. 





Local Passengers. 
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* 000s omitted. 

The company’s freight movement increased from 420 
million ton miles in 1880, to 480 million ton miles in 1881. 
Of this increase more than 57 million tons was in west- 
bound business, and less than 3 millions in east -bound. 
Considering the great preponderance of eastepound busi- 
ness, the large increase in the west-bound business is & 
very satisfactory feature. The west-bound traffic is very 
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desirable, since it can be carried with but little additional 
expense. The cars have to be hauled back anyway, and 
it is only a question whether they shall go back full or 
empty. This large increase in west-bound traffic, too, 
enabled the road, no doubt, to diminish the cost per mile, 
ag noted above. In this connection it is interesting 
to see that while in 1871 the west-bound freight con. 
stituted only 30% per cent of the entire tonnage, in 1881 
it constituted 354 per cent, though it would be rash to assert 
that this percentage will be maintained, inasmuch as the 
higher figure in 1881 can be attributed in great degree to 
the drought of last summer, which has diminished the 
supply of quite a number of staples that form a principal 
item in the east-bound business of the roads. In support 
of this theory, too, is the fact that in 1880 the percents 
age was only 28}, or less than in 1871; and in no previous 
year since then has the proportion been as much as 30 
per cent. Of the 57 million tons increase in 1881 over 
1880, in the west-bound business, 43 millions was in 
through traffic, and 14 millions in local traffic. In 
the east-bound business, on the other hand, there was an 
increase Of 16 millions in through traffic and a loss of 
over 13 millions in local traffic, the latter fact due no 
doubt to the great deficiency in the crops along the line 
of the road. Thus it is that the local freight movement 
appears to have remained stationary, while the through 
movement shows a very heavy increase. © 

The Cleveland Columbus Cincinnati & Indianapolis 
furnishes very complete traffic statistics, and we believe it 


is the only road among those doing a large trunk-line|g 


business that takes the pains to separate, in its reports, 
through from local tonnage and east-bound from west- 
bound, giving the rates obtained on each class. The 
average rate received per ton per mile, as already stated, 
on all freight was -671 cents, and this compares with °780 
on the New York Central and -805 on the Erie for the 
year ended September 30, 1881, and ‘857 on the Pennsyl. 
vania for the calendar year. Such an average, though 
better than no figure, really does not show much. We 
cannot prove this in the case of any of the roads men- 
tioned, because they do not supply the data, but in the 
case of the Cleveland Columbus Cincinnati & Indianapolis 
the figures in the report furnish a good illustration of 
this fact ; for as the average on all freight was -671 cents 
and on local 1-146 cents, the figure on through freight 
must have been much below the average, so we find that 
the rate was only -532 cents. Going one step further, 
and separating the through into east-bound and west- 
bound, we observe that on the latter the rate was ‘599 and on 
the former -499 cents. East-bound through traffic carried 
at less than half a cent a tona mile! In 188@ the rate 
was ‘663 cents, which forcibly shows the effects of the war. 
Of the 480 million tons of freight moved altogether, over 
448 million tons were east-bound through, so that more 
than half the entire tonnage had to be carried at the lowest 
figure. There can not have been much, if any, profit in 
carrying freight at this rate. It is to be regretted that the 
Teport, so complete in other respects, does not give the 
cost of moving the through business, so as to settle this 
point. As it is, we can only compare with the average 
Cost on a/Z freight. This average cost proves to be ‘511 
cents, so that at this figure there would be an absolute loss 
\n moving freight at -499 cents. But the cost on through 
business should be less than the average, since through 
Wraffic, being hauled longer distances than the local, 
can be handled more cheaply. Even making, how- 
ever, a fair allowance for this fact, the margin of profit 


would be small. Subjoined are the freight statistics for 
nine years. 
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Through Freight. Local Freight. 
All. 
East Bound. | West Bound. || Kast. | Weet. 
Years. | §. les | 8 les | & | & les | s$ lS 
g$ Rs) es ies j iaes| S38 
m Less] ES [Eas] BS | EN |E8s| 38 [a 
eS & em | S £ 
te. Cts. Cts. | Ots. | Ole. 
1873 ...|166,466/1°139] 37,071/1:340 se.cnelee. 173 cs -099/0-263 
874 ...]156,225|0°921| 38,688] 1-240]/48,699]20,551| 1-192/1-051/0-142 
1875 ...|145,526,0°751] 46,775|0 861||43,341|27,667| 1:005|0°887/0-11 
1876 :--|196,114|0-641| 50,044/0°681/|38,878/26,749) 0814)0 78610-058 
1877 ...|170,594,0°671) 46,655/0°878) 36,495/21,940 §90/0°849 41 
1878 ...|229,974'0°568] 46,237|0'841||46,764|22.869| 0-752/0°655|0°097 
1879 ...|250,603|0°519] 69,136/0°731|/53,078]28,290| |0°697|/0°575|0°122 
188 _..|231,964|0-663| 80,281/0°732||74,625|33,611| 0°792|0-590|0-202 
1881 ...|248,278/0'499|123.584|0°599]|60,803|48,056|_0°671(0°51110°160 
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Mouctaryi Commercial English Hews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 













































































EXCHANGE AT LONDON—April 8./| EXOHANGE ON LONDON. 
bins pan 
On— Time. Rate. — Time. 
Amsterdam .} Short. |12°242 @12°3 April &| Short. 12°10 
Amsteréam .| 3 mos. |12°4425 @12°5 idee tege t-' -shheln 
Antwerp .... ee 25°55 @25°60 j/Ap 8’ Short. 25°29 
Hamburg... o 20°68 @20°69 }\April 8}; “ 20°47 
Frankfort. .. = 20°68 @20°69 |iApril 8 o 20°47 
Berlin .... .. o 20°65 @20°69 }j\April 8 ae 20°47 
Copenhagen. oe 1852 @18°56 || ..... inne 7 >. Seeeeie 
St.Petersb’g. a 235g@23% #$|} ..... ws ae 
,. ae Short. {25°28 @28°35 |/April 8&8} Short. 25°25lg 
Paris ........ 3 mos. {25°50 @25°55 ||April §&/ 3 mos. 25°27 
Vienna...... ~ 12°10 @12‘121%9/\April 8 - 12°05 
Madrid...... = 46146@46%4 || ..... —-. .. -> dee 
Bilbao .. .... oe 46%2@46% if] ..... aot 4°» ae 
enoa .... “ (26°15 @26°20 jiApril §| Short. 25°80 
Lisbon ...... - 51%@515g Of} =C..... — . . <a 
Alexandria .| .... {| = eseeee April 5) Short. 971g 
Ded asec h ~-_ denne April 8 sas 486% 
Bombay .. ..|60 @’ys 1s. 84ed. April 8} 4mos. 1s. 849d. 
Oalcutta ....| .... ls. 8d. April 8 oe 1s. 819d. 
Hong Kong..| ..-. | = «««e«-- April & ms 38. 93d. 
nest odes’ § sedcee April 8 o 5s. 2%d. 




















[From our own correspondent. | 

Lonpon, Saturday, April 8, 1882. - 

During the past week there has been a fair demand for 
money, but chiefly in connection with the holiday requirements, 
and with the wants of the community usual at the termination 
of the quarter. The rates of discount are a shade firmer, at 
2% to 25% per cent for the best bills, while short loans have been 
obtainable at 234 to 3 per cent. The position of the money 
market has not materially changed, and, the supplementary de- 
mands which have had to be met during the last few days hay- 
ing exercised bat little influence, it may naturally be inferred 
that an easy tone will soon manifest itself. Some additional 
shipments of go'd are reported to have been made from New 
York on London account, and, although the London money 
market is decidedly easy, the exchanges are, on the whole, 


favorable to us. 

There is undoubtedly a large amount of unemployed capital 
in this country which is being daily augmented. Very few 
foreign loans have been introduced upon the London money 
market of late years, and, although new companies may be 
represented by the word legion, many of them have either met 
with indifferent success, or have been wound up or withdrawn, 
It is very evident that recklessness upon the part of merchants, 
or on the part of the public, as far as new companies are con~ 
cerned, has not yet become a fault, and this observation is to a 
considerable extent confirmed by the fact that although securi- 
ties of acknowledged soundness have for some time past been 
at a high point, they are still in demand for investment and 
continually advancing. 

The revenue returns show, in some respects, satisfactory 
results, as they are indicative of fairly active trade. The 
falling off in the receipts from income and property tax was 
naturally to have been expected, as the tax had been reduced ; 
but there is also a diminished expenditure, so that if the 
financial position of the government is not so flourishing as Mr. 
Gladstone could wish on the eve of his delivery of the annual 
statement, there is nothing in it to lead to any serious discus- 
sion. If we are to judge by the weather, we shouid havea very 
prosperous season. The farmers have had, since last autumz, 


some of the best of weather for ploughing and sowing, and the 
young crops have in most parts of the country a most promising 
appearance. Some genial rains would, no doubt, be of great 
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Upenefit to the pastures; but the farmers have not yet com- 
“menced to complain, and this is strong evidence that the pros- 
‘peet is, up to the present time, as satisfactory as could be 
desired. 

: As regards our trade, some difference of opinion exists. Ina 
few branches a want of animation is apparent, but, taken as a 
whole, the accounts are encouraging, and legitimate business is 


‘quite as active as it usually is at this period of the year. 


Manufacturers and merchants are looking forward to a further 
increase in our autumn trade, and, should the agricultural 


season prove to be as satisfactory as is now anticipated, there 


will, no doubt, be some additional improvement in the home 
trade. There are, on the other hand, political difficulties which 
are slow in being settled, but which do not produce grave 
anxieties. They are supposed to check, in some degree, the 
extension of our commerce, but this is not an age of long credits, 
and political difficulties do not probably have any decided effect 
until it is known that a crisis is certain. 
This week’s bank return shows changes incidental tc the 
-close of the quarter, of the financial year and to the holidays. 
The note circulation has been augmented by £1,171,600, while 
the supply of bullion, owing to increased internal require- 
ments has declined to the extent of £765,537. The result is 
that the total reserve has fallen away to the extent of £1,937,- 
137, and the proportion of reserve to liabilities from 42°76 per 
cent to 36°60 per cent. The demand for loans at the Bank has 
largely increased, namely, by £1,670,661. 
Money has been in fair demand throughout the week at 2% 
to 3 per cent on the best security, and the ratesof discount 
are as follows : 


Per cent. | Open market rates— Per cent. 
3 4 months’ bank bills..... 21902 

6 months’ bank bills..... 215@258 

4&6 months’ trade bills.3 @3 


CE a Se ee 
Open-market rates— 

0 and 60 days’ bills..... 242@258 

3 months’ bills........... 2140258 


The following are the rates of interest allowed by the joint- 


-steck banks and discount houses for deposits: 


Per cent. 
I Re i A a Rk EN, SO aD aT 2 
EE EE EEE Sa ES 2 
Do I ts oe eea an euianinis ida tialbieaininay tine 244 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years: 


1882. 1881. 1880. 1879 

; £ £ z z 
Circulation........... 26,337,710 26,595,200 27,355,460 29,928,460 
Pablic deposits ...... 10,235,209 8,075,077 8,142,114 7,053,820 
Other deposits....... 24,336,341 25,667,288 26,641,970 30,650,572 
Governm’t securities. 13,395,643 15,404,850 16,947,679 14,906,801 
ried Ssecurities...... 26,228,119 20,886,799 18,859,661 22,159,108 

*veofnotes & coin 12,729,717 15,360,703 15,942,436 18,662,199 


‘Coin and bullion in 
both departments.. 23,317,427 26,955,903 28,297,896 33,490,659 
Proportion of reserve 
to liabilities........ 36°60 


es 3p.e 3 p.e 3 p.¢ 2p.c 
PE 10152d 1005gd 9 98 

Eng. wheat, av. price 45s. 1d. 44s. 1d 48s. 4d 40s. 114d. 
Mid. Upland cotton .. 65ad. 6ligd TAs 6ligd 


No. 40 mule twist... 104d. 10d. 18. Oled. 9d. 
Clearing-House ret’n 158,559,000 157,774,000 134,899,000 99,709,000 

The movements of gold during the week have been unim- 
portant, but some fresh shipments are reported to Europe from 
New York. The silver market has been steady, without mate- 
rial change in the quotations. India Council bills were dis- 
posed of on Wednesday at ls. 8 3-16d. the rupee. The follow- 


ing prices for bullion are from the circular of Messrs. Pixley & 
Abell : 


GOLD. 8. d. 8s. d. 
PP, BRO iises-tdc cune cede cisovess per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 7710l@ ...... 
SINS 5 dn bcscciececdetesoossocedet peroz. 73 9149@ ...... 
South American doubloons............. ......... peroz. 73 819@ ...... 
United States gold coin. ................-cccceee- peroz. 76 349@ ...... 
i cp cdeipedmentiedmbeade cautoukil a> ededed sO * smaves 

SILVER. d. d. 
ND 506 apcotovectsssvorccsccses per oz. standard. 5211¢-@ -.... 
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 52713, @ ... 
ir a nc dheueesenedibeelall peroz. 5643 @ .... 
I tl peroz.,last price. 51 @ .... 
“a pean entecessconseoseseogsooeseneseds per co @D acne 


cee 
uicksilver, £5 17s. 6d. Discount, 3 per cent. 


Tenders were received at the Bank of England on Monday 
for £1,425,000 in Treasury bills. The amounts allotted were: 
In bills at three months, £1,425,000; tenders at £99 9s. 1d. 
receiving about 85 per cent and above, in full. This result is 
equivalent to a discount rate of 2 3-16 per cent per annum. 

The following are the current rates of discount at the principal 
foreign centres: 

















1, =~Pr. et 
. et, . et. ct . 
oh disivabine 3lg 2% 2% | Madrid... ...... ee 
ERI 4 3 . ere 4 3 
PDiens odds 3% St. Petersburg... 6 6 
Hamburg......... 34 I cit nmtk gated 6 Bly 
Amsterdam...... 41 Geneva .......... 5 5 
Brussels.......... Aly 4 | Caloutta.... .... . 10 


Considering that the holiday season has commenced bngj. 
ness on the Stock Exchange has been fairly active, and the 
tendency of prices has been firm. American railroad bond, 
have attracted more attention, and have been improving jp 
value, The principal financial operation of the week has been 
the introduction of a lcan for £2,000,000 for the Corporation of 
Liverpool. The bonds are to bear interest at 3)4 per cent per 
annum, and the minimum price at which tenders will be re. 
ceceived is £99 per cent. 

The Norwich Mercury states that last Friday week the 
largest consignment of Red Polled cattle which has been sent 
out of England was shipped from Hull by Wilson & Co,’ 
steamships for New York. The above authority adds: 


“ Many of our readers will probably know that in the year 
1873 Mr. T. Fulcher, of Elmham, sent Mr. G. F. Tabert 
heifers and a bull of the breed, all of Elmham tribes. Thege 

leased so much that three years after a few more were gent 

y Mr. Falcher and Mr. Lofft of Troston Hall. From this smaj] 
herd at Ravinewood Farm, near Patterson—a town on a line of 
rail, and not many miles distant from New York—bulls haye 
been distribnted into several of the States—going as far west 
as Illinois, and as far south as Virginia. These bulls ha 
been used to bring up to the standard the progeny of polle 
(or, as the Americans term them, ‘‘ muley ”’) cattle found in 
some of the States (Query, Are these cattle descended from 
cows taken by early settlers from Norfolk and Suffolk, who 
certainly emigrated from Hingham, in this county, and from 
Framlingham, Suffolk—two of the centres of Polled Stock?) 
—and also to establish other types of Red Polled Stock by 
crossing with Devons and other horned breeds. The success 
has been so great, and the demand so constant, that Mr. Taber 
and two or three of his neighbors felt warranted in sending an 
order to England for twenty-five head of young stock. Mr, 
Lofft and Mr. Fulcher have collected this number. The ani- 
mals are likely to give satisfaction to the purchasers, and the 
price paid is such as will remunerate the breeder, though it 
was not enough to tempt owners to part with their animals up to 
the high standard of show form which now prevails.” 


The fineness of the weather causes the wheat trade to rule 
extremely quiet. Our imports have been less extensive during 
the last few days; but since the commencement of the year 
they have been very large, and, a3 the home deliveries have 
exceeded those of last season, while the dry winter has very 
materially improved the condition of the produce, there has 
been some accumulation of stocks in granary. There isa very 
general belief in an early harvest, and millers are buying 
cautiously partly in anticipation of such an event occurring. A 
good deal of wheat is also about to be released from ice-bound 
ports, and as there isstill a large supply of wheat afloat mil- 
lers are no doubt quite justified in the policy they pursue, not- 
withstanding that the visible supply in the United States has 
not been so low as it is now for many months past. 

The revenue returns for the past quarter and for the financial 
year have been issued to-day. The principal feature for the 
quarter is a reduction of £1,123,000 in the receipts from prop- 
erty and income tax, owing to the reduction of 1d. in the 
pound announced in the last budget. The post office receipts 
exhibit an increase of £125,060; while the sale of stamps has 
yielded £13,000 more than in the corresponding period of last 
year. There is a net decrease in the total receipts of £859,897 
for the quarter, but for the financial year ended March 31, 
there is a net increase of £1,780,994. Customs have yielded 
£103,000 more; excise duties, £1,940,000; stamps, £320,000; 
post office receipts, £300.000 and the telegraph service has pro- 
duced an additional sum of £30,000. The decreases are, £5,000 
in the land tax; £10,000 house duty; £705,000 property and 
income tax; £10,000 crown lands; £28,450 interest on advances; 
and £153,556 miscellaneous. The following are the leading 
particulars: 





























uarters ended. . Year ended 
June 30, 2 t.30, Dec. 31, March 31, Nan 31, 
1881. 1881. 1281. 1882. 1882. 
£ £ ra © “ 000 
Customs ...... 4,587,000 4,706,000 5,230,000 4,764,000 19128 500 
Excise ........ 5,865,000 6,295,000 8,212,000 6,868, 00 27,240. OND 
Stampe....... 3,015,000 2,940,000 3,187,000 3,118,000 12,260, 
Land tax..... 64,000 , 10,000 959,¢ 2,725,000 
Heuse duty... 456,000 103,000 20,000 1,101,000 


Property and 
_ income tax. aeons 





775,000 618,000 6,547,000 ,945,C 








ono 
Post office. .... 760,000 1,670,000 1,740,000 1,830,000 7,000.00, 
Tel’zh service. 405.000 450,000 400,000 '375,000 1,630,00 




















.. 80,000 65, 519. 
hon he saat 364,240 234,043 339,588 — 231,386 12180 
Miscellaneous. 1,157,728 834.479. 982,972 1,110,841 4,1e% 


rey 282 
Totals..... 19,758,968 18,134,527 20,919,560 27,000,227 $5,822, 
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tT ee 
a aE 
—-——_—-——-quarters ended._—. ! Other man oes 
Fate nn” eS gaa ST er manufactures of cotton show as follows: 
oy — — — — Lace and patent net........ £ 201 226 198 O50 381 186 
haa 4,481,000 4,556,000 5,376,000 4,771, pabedenge 80.915 111,587 
a Sie 6,290,000 ses 6,700,000 6'830;000 35300,000 Turead for sewin-i ” 1 133 1,253,270 1 Rie 
Stamps tt eae 00 5000 meek po ene 11,940,000 | Tot. value of cotton manfs.2 5,054,311 5,712,424 5,400,174 
- duty 442,000 118,000 23,000 1,107,000 2,740,000 The movements in bullion during the month and three months 
vincome tax 1,620,000 700,000 + 889, 000 7, 1.9703 000 10,650,000 have been as follows: me 
omice...-- ’ ’ ’ ’ ,677, 0 ‘ 
Fergh service. 410,000 "420,000 "395,00 *"375,000 yes aT. — 1. 
fn lands.. 80,000 80,000 135,000 —_95, 008 ‘390, 000 | 1 >. 
nt. on advan’ 8 362,751 237,102 13666 24 4) 93 1.: mports in March........ 740, 880 1,430,122 1,772,222 
I 712 | Imports in 3 months 1,1 ’ 
Miscellaneous. 1,212,307 1,080,340 1,052,998 943,931 4, 289,576 Exports in Mareh........ 291-419 3: 308,236 martety 
Totals..... 19,619,058 17,013,442 19,539.664 27,860,124 84,041,288 | EXPorts in 3 months..... 1,884,351 3,759,426 3,456,416: 
It is not expected that the taxation of the country will be | tmportsin March........ 520,717" 776,113 728,667 
much altered. The financial statement will be delivered soon as - | ene steee 1,577,513 1,988,328 1,759,7 
after the Easter recess, and it i bable th ot ae ante eg 94 638,129 436,676 
r ’ 8s probable that it will be quite | Exports in 3 months..... 2,057,463 2,194,295 1,635,051 
an ordinary affair. There is some talk about the house Sessa te: Btenehs —e boy & AND SILVER. 
° ° . . ° CD. wccccce st ‘ 206 y 4. 
duty being abolished, but it is very evident that the state Imports in 3 months..... 2,762, 143 5'328°610 ri 6349'858 
he revenue will not admi . | xports in March........ 929,539 2,946,36 
of t Re t of many changes in the | Exportsin 3 months..... 3,935,814 5,953, 721 5 Santis 
way, at all events, of remission of taxation being made. On| pygping th ole pve 
the other hand some increase would not occasion surprise. It| y1 Eo oe yoo yi ed April 1 the sales of home-grown 
is satisfactory, however, to notice that there has been an tne ee ae aie principal markets of England and Wales 
increase under the heads of customs, excise, stamps and the a _ 608 oe quarters, against 28,617 quarters last year 
post office, and from this is naturally established the fact that nr in th ~~. ages — wae it is computed that they 
the business of the country is fairly animated. ae " a Fi el ear quarters, against 114,000 
The Board of Trade returns for March and for the first quarter a or — went quarters. ince hagvest thy sales in Ane 
of the year have just been issued, and they again show favorable peeuer sane Have he en 1,377,747 quarters, against 
alts. There is : both in i “© | 1,258,137 quarters and 963,564 quarters; the estimate for the 
results. an increase both in imports and exports—in | yioJe kin sdom being 5,516,000 
the former of about £1,200,000, and in the latter of £1,850,000. RET Beng SSkEy quarto), agame 4,676,600: 
The following are the leading particulars: quarters in the corresponding period of last season and 3,891,700 
1880. 1881. on quarters in 1879-80. Without reckoning the supplies of produce 
in March.....---..- £37,638,944 £36,812,336 £35 ,008.673 furnished ex-granary at the commencement of the season, it 
in Mare per pmesininea 1 8, 852,050 19°131,038 20 983'n73 is estimated that the following quantities of wheat and flour 
n three months . 52,369,616 53,285,499 59,739,952 | have been placed on the British markets since harvest. The 
a isllowing Soon relate to the three months ended 31st | Visible supply of wheat in the United States is also given: 
f March: 1881-2. 1880-1. 1879-80. 1 
IMPORTS. Imports of wheat.cwt.36,574,490 34,562,571 37,026,562 28,056,858 
Cotton......... ewt. 4.292.299 5,230,966 4,963,826 ie of heampanaiin 5,SA1,210 8,004,218 6,552,119 1,576 
EXPORTS. . hi a produce.........-..-. 23,880,000 20,265,0C0 16,864,000 29,550,000 
1880. 1581. 1882. Total aad - ‘ ~ 
Cotton wivwteeseesessses 45, t20380 4 42,387 354,528 | poglOttle-snnnn cannes: 65,795,700 62,831,789 60,422,681 63,640,134 
Caton jece goods... yards. 1,060,056,900 1,207, 368 3700 1,090” 367, 300 | wheat aud flour..... 682,600 871,554 925,260 1,217,800 
De licadinnsy 92 
Jute Pleoe goods het yards. 44, 611, 900 45, 3 aoe 48,839, "200 | Re > “<. 52-55 -,85) 113,100 61,960,235 59,497,421 62,422,334 
eeeereeereesces 8. 9 BoP T 5 
Linen piece goods..... yards. 53,339,100 4“ ey '300 53°372,000 we for season (41). 46s. 8d. 42s. 7d. 46s. 10d. 40s. 4d. 
Silk manufactures. ---°.... 2 482,028 608,016 "752,493 | Visiblesupply in Unit’ . 
British Wool =.=... 7,378,500 3,795,800 _2,742’100 | States.....-..-. bush.12,600,000 21,400,000 24,382,845 18,885,997 
Woolen an forkiga Wo.Ibe 7 1630, Zl 53,387,716 45,010,390 | ‘The following return shows the extent of the imports and 
Wool fabries........... rards. "416. aa : : 
Seite z ale 11,038,300 Higgs 22.770.700 exports of cereal produce into and from the United Kingdom 
Fisnpels Be ae ween yards i 2 12,400 1 :852,200 2/82 4'309 | during the first thirty-two weeks of the season, compared with 
— paire "310,060 133,200 2,891,400 | the corresponding period in the three previous seasons: 
. IMPORTS. 
The following were the quantities of cotton manufactured 881-2. 1880-1. 1879-30. 1878-9 i 
piece goods exported in March, compared with the corres- | Whoat..----------- ewt 36,574,490 34,562,571 37,026,362 28,959,558 i 
ondin th in th . : arley ...........------ 8,689,879 8,322,449 10,300,126 7,253,686 
P g month in the two preceding years : Oats. capnpensgedekesases 2,333, 828 5,484,028 8,327,208 6,477,543 
1880 1 : ‘ ME S6GtGuccctooeesecees 1,059,52 1,423.728 1,357,021 936, 5 
Exported to— Yards. wig , a ees 15022,697 _1/437,373 _1,617'379 9 733.858 
Holland ee ee Se ‘ 094,800 4,273,900 4,097 400 — COIN. ..+--2e--e- 12,954,840 i 744, mp ett > et ht 598 
i ctieteuccwvese deeeedmeuk 842,500 5,403,000 ‘ . Ze ta | TS AOUD..---- eee ence en cee ~ Us Zi 2,% 4,576 
Portugal, Azores & Madeira, 4/876,100 6,282,900 5,040,300 EXPORTS. 
aaa ween oo EER or ea ae ewt. 595,248 790,411 855,741 1,127,122 
Austrian Territories... wane 1,962, 700 10,216,900 ; Barley ........--.-.--- »46 42,272 16,16 82,705 
Greece ..........ceeeeeeeeeee. 1.902.300 _1,939;400 aimee | ae ne 542,094 = 454,715 66,990 58°455 
re ’ , , ’ ’ as 99 5 
Earp citetiseseseesse ates: 14,021,400 33,133,600 26,850,800 fae «= ae eee 6137 
et Coast of Avia" (Poi) SD1S00) «| SAIBODD. 3740 10. | Deen Benno eno: $1,529 186316 564,955 29nees 
ales eee peammasse teres Vary eo TAY od 9,969,900 cguniennsineineiiahdaninent —, — 635t8 rs 878 
Meni60 . ---.----eeeeeeecee ees 2,843,800 3°733,600 O11 doo English Market Heports—Per Cable. 
d one eng hg ee palioes [1,338,5 3,553,500 2,975,300 | The daily closing quotations for securities, &c., at London 
(New Granada) ............ 3,555,100 4,097,300 3,870,700 and for breadstuffs and provisions at Liverpool, are reported 
Uruguay Rivles Cdubebusianeans 19,8 A1,¢ 16,496,300 15°666'500 | by cable as follows for the week ending April 21: 
cocccccee soccccoccccs 873,500 2,403,900 1,501,400 
entine Republic. ......... 3,440,400 316 4,405,60 
oii tatteene ceeeeenseeeecenees 596,000 5,275,200 $'120'300 London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
China and Hong Kon ec 3,963. 436,200 6,023,500 | gilver, per oz.........- d.| 521g | 52l1g| 5218 | 5236 | 5248 | 5238 
Jan eee 2 oF S ree 5°151'000 OGes'the we tte Consols for money....... 10111;6,1015g [10153 |1015% /10153 /|10158 
Pitch Possessions in India... 5,964,800 "695.0 3034000 Consols for account. ....|10113;¢ 101% 101% {101% /101% |101% 
ppine Islands ........... 4/418,5 3;836,400 3,483,500 | ty. S. Secxt (in Paria) £83 95 ead *itoim, |t0d%s 103% (1005s 
er Ce ONE NR 1,043,100 1,913,700 1,284,300 | J. g. 419s of 1891 tots Loam [teams ligaie tia. [ilem 
ot Cat ‘Atriea (Brit). —-3,037;600 31623'400—_-2'399'500 | U8 dssof 1907... aie tas, tae tae ae | sam 
British North America... 3'739'500 -:935'100 «Gr 34'400 | Ete, common stock.....| 36% | 36% | 38, |30° 1133 138i : 
Bas yon dasa seeaee | eee 0st, Pet™ PES lee Pele Pee 
Pea. Sa Ie fadelphia & Reading.| 31% | 30% | 29% | 29% | 20% | °72: 
Brite tnaiger ct 1,840,700 1,376,700 1,791,200 New York Central....... 132149 |131% {130 129 13019 |129% 
Madras eGenouscensameened 40,321,500 42,456,400 36.796,400 Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
sr Bengal ie caecrneens 96: 150.500 103152500 Terao nee s. d. |s. d. |s. d. |s. d. js. a a. 
me Wee ee eres ceccsecece ° ’ . 5 os V.989. . . e ° . . . . . . a 
8 its Settlements eres 11,973, 14,025,7 10,75 3 c00 Flour (ex. State..100 1b./13 9 |14 0 [14 © |14 0 /14 0 [14 O 
ancear- eaecbiovaghbienscanees 2,404, 2'204:200 ——-1,962,400 | Wheat, No. 1, wh. 10 3 |10 5 {10 6 /10 6 |10 6 /10 5 
Other ei See eee: 
a eidindeinidions 7,445, 133, ,738,500 a 
Total unbleached ee “ 19 9 | 911 {10 0 [10 O |10 1 |10 © . 
Doral Printed. dj avon aden 103°726,700 105365" 300 Tr etet corn. West. Wiest ® bbl. 79 5° 80 7 Ss 30 .* 86 , 80 0° 31 °° 
2 ‘ ’ a ,300 109 51 , 
— materials, cotton F sabaecs Bacon, long clear, new..|50 0 |50 0 (50 6 {50 6 [50 6 [50 6 ; 
minating ............. 1,052,300 1,884,600 2,608,400 | Beef, pr. mess, new, ®tc. 76 0 |76 0 |76 O |76 O \|76 O 77 O 
Grand total oom Lard. prime West. # cwt. 56 0 (56 6 [57 O 6 (56 6 /56 3 
iiesiiahninsots 350,387,100 419,146,300 365,526,400 | Oheese. Am. choice. new|64_ 0 164 0 Ist 0 '64 0 164 0 J63 0° 
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line in Mexico, south of Laredo, is graded for forty miles a 
Commercial and Priiscellancows ews, | 00h Nched forward rapidly. ad is 
Nation aNnxs.—The following national banks have been | —Attention is called to the advertisement of a treatise on t 
orga a . ™_* | Law of ne, -— Lapa ae mgpna m by J 3 R. he 
_N.Y. ital. $30,000, | Passos of the New Xork Dar. wor published 
parte Bs Ag HAT — W. Bump, Cashier Harper & Brothers of this city, which alone gests that ite 
2,656—The ney 3 -__~ 1 oe 3 Washini aah any ae $100,000. | a work of some enantio. - — ~ agree 2 8 largely legal, 
Cseph KCok, Fresicen’; W. is. = ; ; _ {it is not dry and unreadable, but deals in history, law a 
ee. J et tg Fational Bonk. NP. ware —] gg eee usage that are daily in demand among business men, and eupec. 
2,658—The Mechanics’ National Bank of Knoxville, Tenn. Capital, | jally among banks, bankers, brokers and private investors, 
100,000. Thomas O'Conner, .President; Sam. House, | Mp Dos Passos has been about seven years in collecti 
2,659—The First National Bank of Bangor, Pa. Capital, $60,000. J. | decisions and material for this publication, and has produced a 
| . Long, President; Alfred M. Paff, Cashier. treatise which certainly fills a gap already too long neglected, 
ie a eet ba ae Americus | The nature of the book ma 4 meee readily comprehended 
a SE ss from the various subjects of which it treats, as the relatio 
Se ere eee Re oi ates CMS | Etec customer and, becker, or castemer end’ panies 
Imports AND Exports FoR THE WEEK.—The imports of last | corners, pools, negotiable instruments, checks, bonds, serip, 
week, compared with those of the preceding week, show a de- | coupons, dividends, pledges of stock, bills of lading, brokerg’ 
crease in dry goods and an increase in general merchandise. The | liens, usury, &c. , 
total imports were $12,092,416, against $11,551,470 the pre-|. —Messrs. J. & W. Seligman & Co. offer for public subsgrip. 
ing week and $10,958,429 two weeks previous. The exports | tion $7,000,000 consolidated first mortgage bonds of the 
for the week ended April t8 amounted to $5,296,139, against | Buffalo New York & Philadelphia Railroad. The total isgue 
,161,401 last week and $6,665,125 two weeks previous. The | of these bonds is to be $11,000,000, but $4,000,000 are reserved 
ollowing are the imports at New York for the week ending | with which to retire the same amount of prior mortgage bonds, 
(for dry goods) April 13 and for the week ending (for genera! | The proceeds are to be used to complete the Buffalo New 
merchandise) April 14; also totals since the beginning of first | York & Philadelphia system, which is to embrace 325 miles of 





























week in January: road. The net earnings for the twelve months ended lag 
— ch te ll November, with only 187 miles in operation, are given at 
. For Week. 1879. | 1880. 1881. | 1882. $840,076, or more than amply sufficient to meet the Interest on 
omens PE ee ae E e | the entire issue. The loan would seem to merit the attention 
Genfmerdics.| °5!057;252| *91545.734 oue-2i5 9/621,015 | Of investors. 





—Messre. Kuhn, Loeb & Co. offer for sale a limited amount 
Total....... $6,749,043) $12,273,708) $6,655,231) $12,092,416 | ef New York Lake Erie & Western 6 per cent first lien sinki 




















~via 0,191,541] $43,941,106] $38,098,541] 45,902,140 | fund bonds, due 1908, at 1u4 and interest; Chicago Milwaukee 
| Gent merdiise.. 80,005,977 102,238,089 *33.486'399 103'508,132| & St. Paul 5 per cent first mortgage bonds, Mineral Poin t 
’ ae — | Division, due 1910, at 9276 and interest; and Chicago & North. 
| Total 15 weeks|_$91,097,518|$146,382,195/$121,584,910/$149.310.272 } western 5 per cent sinking fund bonds, due 1929, at 99% and. 


In our report of the dry goods trade will be found the imports | interest. All of which commend themselves to the attention of 
of dry goods for one snail Tabee. investors. 

The following is a statement of the exports (exclusive of | —Mr. A. M. Townsend, 49 William Street, agent of the Hong 
specie) from the port of New York to foreign ports for the | Kong & Shanghai Banking Corporation, has received copies of 
week ending April 18, and from January 1 to date: the thirty-third semi-annual report, which shows an available 

EXPORTS FROM NEW YORK FOR THE WEEK. ' profit for the half-year, after providing fully for losses, of 

1879. 1880. 1881. 1882. $619,195, out of which a dividend of £1 10s. per share is de- 

ee ne ae as clared, together with a bonus of 19s. per share. The reserve 
a 305, 555,588) 520,451]  $5.296.13: = — 

tate ETE oe oar bee Be rect $5,296,139 | fund receives an addition of $200,000, raising it to $2,100,000, and 













































































' a 58,888,231 | 4 balance of $63,000 is carried forward. 
if | Total 15 weeks} #92,050,714'$100,187,454/$113,667.375] $94,184.370{ Auction Sales.—The following were sold this week by 
i The following table shows the exports and imports of specie | Messrs. ne H. Muller & Son: oii 
Ph ° i ; ares. ° 
} — =~ ooo York for the week ending April 15, and} oo g¢. pani a*puluth pref... 75 | $5,000 Texas & St. Louls 
at ce van. i, 4 100 Phenix Fire Insurance R’y 1st 6a, gold, due 1910 824 
at EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. Co. of Hartford ......... 200 $5,000 Cin. Ham. & Day. RR. 
iy 50 N. ¥. Loan & Improy. Co. 65 Co. consol. sinking fund 
i Exports. Imports. 100 Hanover Fire Insurance 6s, due 1905. ... .......0-. 110 
it Gold. . Co. of New York ........ 149 | $5,000 N. Y. City 5s consol. 
\ Week. |SinceJan.1.| Week. |SinceJan.l.| 62 Easton National Bank.. 190 stock, Guo 1928, rodent 
if 6 Second Ave. RR. Co...... 14 able 1908.... ...... au 
i Great Britain .......... $...... $10,352,298;  $...... $104,998 | 900 Third Ave. RR. Co... ... 276 ‘$1,000 Brooklyn City N. Y. & 
i CO.-2- wenereeeeeeeef  ceeeee 161,500; —..... .. 385 | 232 B’way & 7th Ave. RR. Co.1441s Brooklyn Bridge 68, due 
i . Germany ........ --.0-f  --eee- 20,000) ss 232 | 400 Mahoning Coal RR. Co... 8 ig ...128% and int. 
7 West Indies ..........2.) evenee} ene ee 1,150; 139,891! 10 Germania Fire Ins. Co...150 | $1,000 Brooklyn City RR. Oo. 
CO---0- sare eeweeeee}  cereee]  cesene] anaes 83,226 | 10 Eagle Fire Ins. Co........ 232 5s, due 1902........ ...... 106% 
i Bouth America.........) = ------ 95,500) 3,108 111,601 | 30 Home Ins.Co....... .....150 {| $2,000 Third Ave. RR. 7s, 
; Allothercountries.....|—---..- 42,200) _—------ 4,264 17 Bank of Manhattan Co...147 due 1890......... 113%g and inf. 
i Tetal 1882......... ad $10,671,498} $4,258] $144,503 | 214 East River Bank. --.-----106% 
TE ccgoesed 15,000 137.470| 5,304,480) 23,574,758 
Total 1880......... 5,000; 1,512,896 1.536] 1,196,299 BANKING AND FINANCIAL. 
Silver. ; 

ui Britain .......... $203,000| $3,202,357 Bi conse $1 14393 BONDS. 
: tae tneed sensed 310,300) —s 2 6.) am ; f 
i a eee Me 3, witniial 4,505 The policy of the Governmeni in making successive calls 0 
i Mex co es _ vevesees - sees: anes A 353 230,037 bonds for ta se a render it necessary for mre — 
PEE MEEECD corso sessee] = eens 85 : to re-invest, during the coming year, money now lying in 
| All other countries.....) .... ‘ ene 7 P : 

asi se $203,0001 83 r om '* | and vaults in the form of old issues of bonds, which have 

otal 1882......... 203,000!) $3,515,757 4,211] $672,070 3 .% 

i Total 1881......... 29 007 3 600,969 55.401 1,035,536 ceased, or will soon cease, to bear interest. 
wre ___3_TPEoee : iis OR 4.83) 1 608435 _ Government Bonds can be obtained at our ones 
ri Of the above imports for the week in 1882, $1,609 were im Gay Sees at market rates, with no charg 
i American silver coin. oe Cer. 
7 f£utro Tannel.—According to the report of the Sutro Tunnel BANKING 
7 Company for 1881, ‘‘the financial condition of the company is . 


gue ” ag Saw aye be gg ogy gm all the a We receive deposit accounts of parties in good standing ; 
stances.” ‘Ihe President reports that ths mortgage of 1891, : seni Ghaen Ghann net aieenie Ean 
and the advances secured by it, constitute the entire indebted- enmaetny references require y 


revere re ais 
ee a ny oe Mg es ms 





wood and vegetables. The disbursements were $349,267, leay- 
ing $2,002 cash on hand. 


ness of the company, amounting on March 1 to $946,922, exclu- Interest allowed at 3 per cent per annum on 
i sive of interest, which on January 1 amounted to $219,238. 4 eases salatece of $1,000 oF oe O0. 
t The receipts for the year were $351,269, of which $120,167 ysl ° | 
\ was received under the mortgage of January 1, 1877, $550 from STOCKS 
Hy @ temporary loan and $9,651 from rents and sales of land, hay, ; 
f 


We doa general commission business in Stocks and Bonds 


pa 


i dealt in at the New York Stock Exchange, and other sound 

Texas & Colorado Improvement Company.—Judge H. M. | .oourities 

i Hermann, attorney for the company, reports that over fort : _ Especial attention given to orders by Mail and 

} miles are now in operation on the Forth Smith & Denver Road, Telegraph from Banks, Bankers and. other institu 
and the line to Decaturis about completed. This portion has tions and from investors Gut of the city. 


been built by the Texas & Colorado Improvement Company. 9 containing 
The gap of twenty miles between Little River and Taylor will Our Memoranda of Government Bonds for 1882, ¢ 





| be completed by May 1, forming a th-ough line by the Mis- | valuable information on maav subjects, can be obtained by 

. souri Pacific to Laredo and San Antonio, via Forth Worth and | desiring to make investments or to consult its pages for any 

Waco. The East Line & Red River is now running from purpose 

| Greenville to Farmersville, and will be built to McKinney, a FISK & HATCH, 
pistance of twenty miles, by May 1. Judge Hermann says the , 5 Nassau Street, New York, 
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there only seems to be an increase in the demand. Our market 

has become almost bare of these bonds, and we have heard of 

two or three lots, amounting in all to about $5,000,000, held 

PORES DIVIDENDS: ) a Fay “yA yard By anne ane hong been — out and 

' u uring the vance. e hea emand hag 

fhe following dividends have recently been announced: ome rather from the inguran ce com es, savings banks and 

ies holding trust funds, n from the national 

Name of Company. En. | Payabte| (page Chesed. , | though it is ovitint from their large hobdings thes they will 

——“Kattroads iethoe” Opts Agee tie nallenth books ed and temmneael 

aiir ° ation. Up i e natio s had not largely in- 

Codar Rap. & Mo. River (quar.) ..) $150 |May —_1/April 16 to —--—|_ creased their holdings of the long bonds this year, as ae be 

German Exchange ............-.-. eR i te ee seen from the following table, giving the several classes of 

Germania. soca enecanssenseceneaes } 3 |May 1)April 19 to May 2} bonds held as security for circulation on Jan. 1, March 1 and 

Towa Railroad Land (quar.) ot a: SE { Mi nadiendcenmeseteanwene April 1 reapectively ' 

NEW YORK, FRIDAY, APRIL 21, 1882-5 P. m. | Descriptionof Bonds. | January 1. Mareh 1. April 1. 

The Money Market and Financial Situation.—During the | 6s, not continued......... Didsisetens ne GB. ..ccocce ‘ 

week which closes to-day it can only be said that the stock pred erste Sos ae rea 
f , vcoscveseecepes . , 74, 

market has shown steadiness when prices touched so lowa 41g per cents .... ....----. 32,286,650 32,134,850 32,303,850 


point that their very weakness brought in purchasers. There | 4 per cents ........ ....... 91,924,600 92,741,150 | 93,315,950 














are dividend-paying stocks which are selling below their | 5s, extended at 3%....... 192,318,850 | 195,689,000 | 199,188,900 
lowest range for eighteen months or more, prior to the present | 65, extended at 3%9....... 51,482,000 | 46,252,700 41,272,000 
movement—conspicuously the Vanderbilts—and, whether with Risks: cncticnecewias $371,692,100 | $370,602,700 | $369,900,700 





reason or not, the average operator will argue that such stocks The closing prices at the New York Board have been as 


are in all probability a good purchase. On their history they | follows: 
should naturally be so, and the principal element of uncer- CO OPO Wr nen et pone 
eriods.| “15. | “47. | “43. | “49. | 30. | “Bi. 
6s, continued at 34s.. & J.i*10L |‘1OLl%g/*1OL j|*101 |*101%g)*1LOL4s 


tainty comes in when the chances of new competition are con- P, 
‘ J. 
will be effected by the opening of the Delaware Lackawanna & | 5s, continued at 32.. ghar 102%g/*102 | 102 | 101% 








sidered. It is difficult to estimate how far the old trunk lines 





102 
: ° : : : 419s, 1891........ reg.|Q.-Mar.|"116 | 11674) 116%] 11644|*1168)*1163, 
Western line to Buffalo ; the Erie connection from Marion, O., | 4193’1891.... 7” coup.|Q.-Mar.'*116 | 13624] 11624|*116g zt *116 
to Chicago; and the N. Y. Chicago & St. Louis, commonly } 4s, 1907.......... reg.|Q.-Jan.; 12019)/*120%] 12124) 12149) 121%) 121% 
4s, 1907........ coup.|Q.-Jan.| 12049) 1213g) 12148) PR1ilsg} 121%! 1218 


known as the ** nickle-plated “7 line, from Buffalo to Chicago. 6s, cur’cy, 1895..reg.{J. & J.\*132 '*132 |*132 |*132 |*132 |*132 


; ; : 68, cur’cy, 1896..reg. & J.j*134 (|*134 |*134 /|*134./*134 |*134 
But assuming that the new lines may play an important part | §& Curcy, 1897..rea|J. & Ji*13e |*136 |*136 [+136 |*136 [+136 
in dividing the trunk-line business, it is well known that the | 6s, our’cy, 1898..reg & J.|*1377%'°1377%|*138 |*138 |*133 |*138 























SESE OO 


6s, our’cy. 1899. .reg. & J.\*13919'*139%9/*140 (*140 (*140 (*140 


east and west traffic is steadily increasing, and without an 
y Ss y * This is the price bid at the morning board; no sale was made. 


war in rates there would probably be enough business to sup- sett ‘sich init Mati th meee 
them all. It has been seen repeatedly that the quarrelin ate an aliroa onds.—ine argumen ve begun 
= rates has been a more ween pm of di ia to re this week in the Supreme Court of the United States, in the 
° : - important suits on certain Louisiana bonds which involve 
trunk lines than any decrease in tonnage caused by a small | questions as to the validity of a State constitution when super- 
yield of the Western crops. seding laws which were claimed to have been a contract with 
The money market haa grown still easier, and on govern- | bondholders, and also as to the right of one State to sue an- 
ment-bond collaterals loans are made at 2@8 per cent, while on | Other as assignee of the bonds of the latter. The same 
stock collaterals the range is 3@5 per cent. ime commercial | Court decided the New Orleans City consolidated bonds to be 
paper sells at 414@5 per cent. valid, and ordered that a mandamus should issue to compel 
he Bank of England statement on Thursday showed an in- | the city authorities to collect the money to pay interest on 
crease of £216,000 in specie for the week, and the percentage of | them. These matters, together with the new pro to the 
reserve was 43 5-16 against 42 5-16 last week. The discount rate | Governor of Tennessee for funding the State bonds by se 
remains at 3 percent. The Bank of France gained 7,700,000 | the principal, have tended to throw uncertainty about the deal- 
francs gold and 3,825,000 francs silver. ings in these securities. ats , 
The New York City Clearing-House banks in their statement | . Railroad bonds show a well-distributed business throughout 
of April 15 showed an increase of $4,144,500 in their surplus | the list, but smaller transactions in the speculative bonds, and 
reserves, the total surplus being $4,956,150, against $811,650 | Erie second consolidated have been steadier at their lower 








on April 8. range of prices. 
The following table shows the changes from the previous} Railroad and Miscellaneous Stocks.—The general tone of 
week and a comparison with the two preceding years: the stock market has been weak since our last report, and 
about the strongest and healthiest re-action that has occurred 
1882. |Differ’nces fr’m 1881. 1880. took place in the last hour of business to-day, when Central & 


Apri 15. | previous week.| April 16. Aprii 17. Hudson touched 12814, Lake Shore 105144, Northwest 12934, 
Loansand dis.|$312,648,200' Dec.$1,757,600 $306,383,40018284,250,300 | &c. It is believed by many that not only have the Vanderbilt 
se oi 39e,009 ine. et Ye 03.519, 200 yt yt stocks been left ‘‘ex-peg” to take care of themselves, but, further 
Net deposits .| 291.353,400|Inc, 5,008,000] 283,821.100| 253,519,800 | than this, that Mr. Vanderbilt and his associates have sold 
Legaltenders.| 16,563,900Mnc. 1,825,100] 13,423,600| 13,366,000 | freely, influenced either by the fact that the books show a 
Legal reserve.) $72,838,350) Inc 1,252,000] $72,205,275| $63,379,950 | large decrease in earnings, or because they fear the effects of 
Reserve held.| °77,794,500/Inc. 5,396,500| 76,247,900] 63;916,800 | the competition of new lines to be completed during 1882. 
Burplus....... $4,956,150iInc .$4,144,.500} $4,042,625 $536,850 eR gn.2 Ea apncettene Bee tiga eee eg 
996, , VSS, whole list, and Wabash yesterday made a plunge much below 
Foreign Exchange.—It is reported that the purchase of — ide: be namgy greta ie well Yo the 
stocks and bonds for foreign account has fallen off somewhat d tn th t of th rket. How can "he ublic o 
lately, and bills against them are not quiteas abundant. Com- peer sr TF 2 “ ] “Soutl ' te tock ts th 
mercial bills are also in moderate supply. To-day the actual ae eens ss ~ on id : . ho id tho bot 
rates for prime bankers’ 60-days bills were 4 8614@4 8634 and Arn ert i rt ws a on thine me Pass nn 
for demand 4 89@4 8914, with cable transfers 4 893(@4 9014 | POTtS De SUPPressee an ee la ctroet? This isa question which 
and prime commercial 4 8514@4 8524. The actual ‘rates for wets Stee an Sees ot d "it | ye btful ; if he 
continental bills are as follows: Francs, 5 18234@5 18% and the stock buyer on 2p eee thi ° h ta 
515; marks, 95@951% and 9554 @9524, and guilders, 4014 @40%. — fy . - an —_ Gc sof S ceneneeiiian a ig pour Hs but the 
In domestic bills’ New York exchange was quoted to-day ce tit ia hh id ‘e Frid Th New J: 
a3 follows at the places named : Savannah buying, ¥, selling meeting wee. 86 sy Pe ep ated 0 o t ee 
@X ; Charleston, buying, premium cs Se F, a Central directors have decided to hold no election for a new 
ber “Gelenma wn heen ~ ay se a5 grein. ors 2 F500 re. | board, and they call for a financial report from the Receiver, 
mium; St. Louis, 1-10 sennulinnts itor o, 75 premium; Seclom ee ee ae TO CORR SN be Ae ST 
80 d ’ ) SO, 49 p , ’ | practicability of restoring the property to the control of its 






























































iscount ; ; 

a . mn stockholders. Railroad earnings in some quarters are very 
sen ations for —— nF — follows, the outside good. The report of earnings by the Louisville & Nashville 
er are © posted rates of leading bankers: Railroad Company is one of the most remarkable of the cur- 

rent reports issued, when it is considered that the Southern 

April 21. Sixty Days. Demand. roads did not suffer from snow blockades in 1881, and that 

aga RAR operating expenses are almost everywhere increased. For three 

Prime Qeeeets’ Sterling bills on London.| 4 $612@4 878 |-439 @490 | months the gross and net receipts are reported as follows on 
Documenta netic snna2e-ceee ees teerees 48540485 | 48 @4 582! 4 940 miles in 1881 and 2,028 in 1882 : 
Paris omarel 4 commercial ........-..000- 485 @48519 | 48704 88 ’ :' : Va . 

8 ST ates cud Setbeeeun indsnesoans 518%05 164 | 5 155905 133g loa 1881, ~ _ - 1882. 
Frantnn i i 40 @ 40% 4033@ 405g Gross. Net. Gross. Net. 
<n Sremen (reichmarks)...... 95 @ 9533 9514@ 96 SEB. cee cose $816,959 $250,393 $964,527 $343,196 

Feb........ 805,124 201,568 %60,000 ibe 
United States Bonds.—The advance in 4 and 414 per cent | Mar-------- ied sens = sheen = 








nds continues, and instead of weakening at the higher prices Total. .... $2,570,042 $313,426 $2,998,272 $1,228,782 
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DAILY HIGHEST AND LOWEST PRICES. Range Sinc , 9 | For Fall 
STOCKS. Sales of -errecndieteneerpocee : 9 1881, 
Sucturday, | Monday, pussies. Wednesday, Theredey, Friday. ge 
April15. | April 17. Aprills. | Aprill9. | April 20. | April 21. Lowest. Highest. | Low./High 
a re fees 
ILROADS. 

: y'& Susque:anna a “131 135 |*130 ...... 233 133 [+131 135 | 131%2131%)"132 133 250/130 Jan. 8/135 Mar. 21/120 1135 
eer ne (SE. Se SS Te ees fs ee ee ee) ee 324 Jan. 18) 32% Jan. 1s 25 30 
Do pref...| -.--.- -2----] - enone weeeee| enn nee woe eee] eee eee eeeee-] ~~ Peers eee eee ree 60 Jan. 6) 70% Feb. 4! 45 Tig 

Cedar Rapids & No.|} 7244 7243) *70_ ...... i nee, 2 eee “75 78 1*72 7 72% Apr. 15| 8513 Feb. 2] 69 | 99 
s ohegnitinn quaieiens 49% 47% 49 | 46% 47%) 48 49 | 48 49 | 47% 48%) 6,805| 44 Feb. 23! 564 Jan. 16] 50 | 99 
cence] coccce coccee LB 1B wn mews pene n nd coe ene coceee| cnccee coeeee] ceeeee eceeee 200; 15 Feb. 18) 23) Mar. 25| 16 40% 
Se eS ees 33 33 ee @ es ccoeee coe -seeee Sees Resse Sarees 300 297%, Mar. 17 37% Jan. 4 31 45 
pededbsons 76 77%) 73% 76%) 71% 74%) 70% 72 | Zl% 744s} 69 70%) 203550| 69 Apr. 21| 97% Feb. 20) 824/179 
cae 892 89%) 88% 8913) 88 88 B8_ 8B %) «88% 9%) 8829 58%) 12,265) 86 Feb. 23) 94% Jan. 14] Soultoa7 
ee DB othe otha 91 2 19% 21 | *19% 21 20 2 20% 2012 1,05)"| 19% Mar. 9|/ 26 Jan. 7 20%, 33% 
pref.....| 31 31 30 30%) 27% 2744] *27%2 30 29% 3014] 29% 20% 800} 27% Apr. 18) 373; Jan. 14 32%| agi 
Deo iT neacel secees genees “22 24 Bi% Bl*el *20% BS. I .ccece -cccce ‘22 =— 23 100 at Mar. 9} 26%, Jan. 14) 23 367% 
Chicago & Alton..............--- *129 130 129% 1294 129 129 | 129%2129%) 130 130 Broo 129% 516 |127%9 Mar. 11/1351 Feb. 8/127 |15@ ° 
cago Burlington & Quincy..| 129% 130'2) 129% 130%) 129 129 | 129 12942) 1294212942 129% 130% 6,737 |127 4 Mar. 13/138 Jan. 27/133%|182% 
Chicago Milwaukee & St. Paul.; 110 111 109% 11048) 108% 109%, i? He. 110% 1114) 110 1 107,025 |104.%3 Jan. 4/118%4 Mar. 30 101% 129% 
pref. 19%2 120 119 120 118 4 1187, 119 cari 119% 119°; 1 2,42 118% Apr 14:126 Mar. 28 116% 140 
Chicago & Northwestern. -....- 127%4 123%] 126 128 | 125%, 127 125% 137% 127% 129% 127% 293, 66.135 |124 Jan. 4/136 Feb. 2/117 “|13¢ 
pees... Be. | BAPE wccece sappes 137) = 137%2)*1387%4@ 138 | 137% 137%) ..-... .---.- 2,092 |136 Apr.10/145 Feb. 2 1314911471) 
Gpicage Rock Isl. & Pacitic 12612 128%} 1264128 | 125%127 | 127 127 127 127% 126 7% 127 4,890 |125%2Apr. 18135 Jan. 13/129 “lage 

i & New Orleans..| *75. 77 | 75 75 | *71 75 | *73  75_| *73 74 «74 _200| 68 Mar. 3] 84 Feb. 1| 40 | 98 

Chicago St. Paul Minn. & Om..| 35% 364% 347% 355) 34% 35 3412 357%) 35% $6 1g 35 35%) 22,955) 29% Fob. 23] 39% Mar. 22! 339] 5] | 

Do pret.| 99% 1005) 99 7 he 98'a 99%) 98'— DO's BI% YO%) 98% YO%) 22,041 | 97g Feb. 24.1063, Mar. 22! 91 10949 
sees Sontneky & Chev: - +4 50 a |’ Ql Dt eassee cacens 49 MPT scece coocee 49 49 1,200| 44 Mar. 9| 57%Jan. 14 4119) 681g 
Col. Cin. & Ind....... pe, 2. 6 693, 6954) 69% 70%) *67 x71 7 68 Apr.18} 84 Jan. 14) 8] 101% 
Cleveland Pittsbur guar.... 137 187s “st 1388's *137 138% ser 137 |*137 138) 13442 134% 1,040 133 Jan. 7/1384 Apr. 6/1274)149 

Columbia & Greenville, pref....| -.--.- -.-..- we cocse: | ccccce o-0e-- we ceeeee| censee ceeece| ceeese eeeece| oe e--es Mar.16)104_ Feb. 2) 82 | 9519 
Columbus Chic. & Ind. Central. 12% Bie BEA ORR ncdece *11 11%) 11% 1135 "643 | 9% Feb. 13| 217%Jan. 7| 18%| 397 
Delaware Lackawanna & West. 119% 12018 117% 119% 116% 118 “| 217 11844) 117491185 117 118%) 175,085 |116% Mar. 11/128% Feb. 3/107 “131 ° 
Denver & Rio Grande........... 61% 63 60% 6244; 59% G14; 60 £61 60% 61%; 5342 604) 203,702 | 52% Mar. 14) 74% Jan. 20) 66 113%" 

maeenits tome: St adneseées 82 82 *80 84 *380 8 83 34 84 *81 83 83 83 6 82 Apr. 15) 84 Jan. 9] 76%) 88 
ae Va. & Ga....... 115% 11%) *11% 12 | 10% 11%) 2 11%} lg 11%) 10% 11 4,629 Feb. 23) 16 Jan. 14/ 13 | 91 

20% 20%) *20% 21 19%, 19%} 20% 20%) *19% 20%) *19 20 1,691! 16% Mar. 8] 26% Jan. 18] 23 | 38 

ae . 2 Win. — ~*~ Pani. SEDSSE CUSOOTE SESERS 06EREEE 060666 6 068E8 1049 10%) ...... ...... 10 10 ‘ 8 Feb. 15) 16 Jan. 18)......1...... 
Hannibal & St. Joseph-.-........ *90 1 |} *90 91 | *90 91 | *90 REL: LS... a ee 90 Mar. 1/110 Feb. 8] 443/356 
me. | 3? IREReccee 8642 86%) 88 88 85 8634; 385 85%! 87 8742) 86 86% 1,610) 76° Mar. 2)111%Jan. 9} 94 |19) 

ouston & Texas Central....... AK. Seep BO%e TZ | .nccce wcccee 72 72 72 72 62 31 Mar.11) 86 Jan. 14) 63 [106 

tral. ... ...4-.--.2..-- wt thaw t the 135 135%) 134 at = 134%4| 135% 135%) 135 13548 565 |127% Jan. 4/1373 Mar. 30/124 [14624 

ndiana Bloom'n & West.,new.| 40% 4 4 3 39%; 40 404) 39% 39% 2,833} 36 Mar. 8| 45% Jan. 14) 3849) 67 
Keokuk & Des Moines .......... 17 17 weeene coceee| cereee ceceee| coeeee coecee 16 16 | «...--- -e2ee 600 | 13% Feb. 23] 19 Mar. 23! 14 | 304 
+ Do Rn. n] cccwee concce] scence vecece] coccce concce] ececce ccccee pel cespst canetel 6. avgnee 0 Mar.21} 49 Jan. 19) 41 | 58 
Lake Erie & Western ..........- 31%) 29% 30%) 28% 29 2 “28% 29%, 8 4,305 | 27% Mar. 9). 3714 Jan. 14! 32 | 65% 

Shoere....... piahenasersenebs 107% 10812] 104% 107%] 101% 104% 101% 103%! 103 1045, 102% 10548) 226,050 |101%, Apr. 18/120%8 Mar. 30)1125)|1353, 
Teland.........---.-------20-| coceee coeeee| 2.2222 ce eeee 54 54 | ....-.---.-- SR Bf ww coe cnn 500 | 491g Feb. 24) 56 Mar.28) 44 | 63 
siana & Missouri River....| .....- -.----| ...... -.---- aciee etesest 2h - ane waiben odin see] eee soe scence 200| 16 Mar. 3|/ 24 Mar. 30) 16%) 38 
Louisville & Nashville....-..... 7452 7644) 735 7543} 73 74%! 73% 74%) 744 75%) 73% 743) 77,645) 65 Mar. 8/100%Jan. 3) 79 [110% 
Louisville New Albany & Chic.) ..-... ----.-| ...... -.--.-| 00+ ------ 60 60 | ..-...---.-- 574g 60 200 | 57% Apr. 21/ 75 Jan. 9] 50 |117% 
Manhattan .............---------- 50% 51 48 50 | 49% 49%) 47% 48%) 45% 47 43 45 3,100} 43 Apr. 21) 60% Feb. 11] 15 \| 59% 
De 25 ne weccccccce] encore ormeee] 1.2220 o--2e- 90 90 | *90 90%) *90 90%) 90 90 300 | 90 Apr. 12) 98% Jan. 28]....0.).000.. 
anhattan each Co............ 33% 34 33% 3359] *32 33%! --.-... ...... *313% 32% 2 32 1,905| 25 Jan. 23) 37 Mar. 30) 18 | 59% 
arietta & ui cinnati, lstpref.; 10 10 10 BO BD I ccccce cicvce OAg LOG] 2.8000 cossce 600} 91, Apr. 11 15 ‘a Jan. 16} 9 | 94 
Do 2d pref. 4 MU nduiicn beset adda dedee A Ceuben wedenel .secued onseed seccse cose 80” 4 apr. ll 9iygJan. 3 15 
Ree eo reted seeecrecee ie. Ce | cogcen cooses BB. GB | ccccce ccccve] ccccce covcce] ccccce cccces 1,300} 46 Mar. 9) 82% Jan. 18) 41 | 93 

etropolitan Kleveted.......... . & . peepee *87%4 90 871%, 87% 88 8&8 897, 897%, 310) 84 Jan. 4| 92 Feb. 3} 77%)126 
Michigan Central. .............. 79% 80%) 78% 801s) 77 78%) T7742 79 73% 80 73 80%) 57,305) 77 Apr. 18) 90 Jan. 16} 84%11296% 
Milwaukee L. Sh. & West.,pret; 48 43%) 48%, 48%) 47% 4742) 48 £48 48 49 48 43% 900 | 41%, Mar.11| 52 Jan. 16] 42 } 64% 
Seeapells & Bt. Louis. .......] . 2.000 ccccee 19% 19%4Ir...... DF. veces ZO | .nncee -eceee] eoceee coneee 200} 19 Mar. 6] 21 Jan. 11) 23 | 30 
~ 0 BOE ..] covnce cocnss| ccccse oo-ces __ ae 60 j*...... Pf cence <90ee0) sqpececienesd  _eeenrs 59 Feb. 25) 61 Jan. 11! 62%) 70 

issouri Kansas & Texas.....-. 307% 3Sli2) 29% 31 2913 30 29% 30% 29% 30%) 29 30% 450 | 2633 Mar.11) 39% Jan. 14| 347%) 54 

issouri Pacific................- 9153, 9348) 90 9248) 88g 9O%) 8B84a 90's) 3SH'4 90%) 865 8842) 127 ‘000 865, Apr. 21 104% Jan. 28! 85 1144 
peese | ede re Se Sa a FD © occ ebedbell kebbeed subuild he +  .0 sehen eennnd 23 =23428 "20 22 Feb. 24) 35%, Jan. 21) 18%) 39% 

wae ct ee tee see ene| eon eee o2- see] see--- ------] 124 124 | ...... ------| ------ ------] 124. 124 50 119% Mar. 13. ban Mar. 31 118 |131 

Nashville Chattanooga & Sit. i 63% 65 6019 60 604) 60 61 6 61 5942 604 8,000} 54 Mar. 38) 87 2 Jan. 14) 63 |102 
New York Cent —~ sy Hudson ..| 128.4129 | 126431282) 125 12749) 12543 126%) 125% 127%) 125%2128%) 171,021 /125 Apr. 1813534 Jan. 14)130%4)155 
Wew York Elevated.........-.--| ...... --- a Peete ee 105 105 |*104) 105 = |*104 105) |*104 105 104 Feb. 24/109 % Jan. 27) 96 [130% 
New York Lake ir Erie & West../ 357% 36%) 35%,- 7° 351g 357%) 35 °s rite 3512 36%) 35% 36 105,846 | 34 Mar. &| 4313 Jan. 14| 39%! 52% 
Do - ref.| 73 73 | 73% T3% Th | -.- 00 pence] 22-0 ee one. 72 «72 1,900} 67 Mar. &| 85 Jan. 14| 80%} 96% 

New York New Haven & Hart. (173 176 | 175 175 "172 175 |*170 175. 170 a = 100 1168 Feb. 17/175 - Apr. 17/164%4/190 
New York Ontario & Western . 26 26: 251g 25 4% 25%) 25% 25° | 25 257%) 25% 25% 10,850 | 21% Mar. 9! 29% Mar. 28) 25%) 43% 
Norfolk & Western....--..-..---) .. eed eee wee] ceccee cerece| ences oor cee| eecece coeece| cncese esrece] — o-seee 20 “Jan. 6 24 Feb, 27! 23%! 269 
ee pref........- 52% 53 5lig 5242) 50% Slt) 5042 50%) 50% 514) 50% 50% 2,645,) 44% Mar. 8} 58% Jan. 11] 63 | 70 
Northern Pacific ...............-. 3Y 3912) 37% 39 36%, 3754) 37% 3342) 37% 383e) 37% 33s 25,1004 283, Mar. 9) 4142 Apr. 5] 32%) 51 
Do pref..........- 77% 73%! T7642 7818) 75% T7'| T6% T7'2) T6% 77%) T6% 738 113,702 | 663; Feb. 23) 80%, Apr. 5) 64%] 88 

Ohio Central .............-...---- 16% 1642) 1643 1642) 15% 164) 15% 1553) 15% 15%! 15 15% 4,012; 15 Apr. 21) 25% Jan. 14] 21 | 37% 
Ohio & Mississippi wsecsecceccese 7: Wns © wage ape 365, 365, 37 37 ry ay | 36144 364 1,200! 27 Feb. 24) 39°, Mar. 28) 35 | 60 
Do PP s6suebabsel oscbes Scbdedl Gbcdac 606cUGl cedhns SodtecU] <occes 6enSepE cibees channel cobbini steed  Geddde 903, Mat /110%2 Mar. 28) 97%4\126 

Ohio Southern ........--...------ ee rr en Perret . ee sh Peete By oe 15 Feb. 24, 23%2Jan. 16] 18 | 37% 
Oregon & Traus- -Continental . . eee 69 70 68 69 6942 7012) 70 71 4,140! GO Jan. 30! 7644 Apr. 3) 64 | 83 
Ne a 190 Jan. 3!/195%2 Apr. 11/190 |200 
Peoria Decatur & Evansville.. 30% 303, 293, 2934 a3% 29 29089 YPRlg 2834) 28 2,000 | 2534 Mar. 5] 373, Jan. 14) 27%) 57% 
Philadelphia & Reading -.-.....- 5742 G0%) 55 _584%2) 545, 56%) 568 57 _— 5642 584g) 249,550) 51% Mar.11} 67% Jan. 7| 50 | 74% 
Pittsburg Ft. oe e---- *......137 | 135 135 |*134 ° 135% Re cnteat ASG 1*134%9 1386 | ...cce. ose 100 }123% Feb. 24/137 Mar.17/127 |142 
ET SEO vavcressce] cocese cosecel speese ssccce] scesse Sesese] evcces cesses] caspes cccseo] eseate coeses] == oveses 135 Feb. 25/140 Jan. 17/130 (146 
Rich.& Aliegh., stock trust ctfs.! ...... ...... alee etagiel welbties epeveall -odben’s wacene ae oe Pp eae 100/17 Mar. 9; 40 Jan. 5! 35 | 80 
Richmond & Danville......-.---| ...... ..---- J 8 eae eee Cat Ff | 50 j110 Mar.13)250 Feb. 7|_99%)171 
Richmond & West Point........| ...... cc2000| 2.2000 cocece] coccce cocces 115 120 {119 121 |120 123 200/100 Mar.11:263 Feb. 15/122 |iT4% 
Rochester & Pittsburg ......... Sk SE GS. GPE icncad capcddll Ghee edewnal. ecevce xecntdl eéaens eteukd 4,600 | 24% Jan. 11) 36% Mar. 22| 22 | 50 
eo Watertown & Ogdensb’g) ...... .....-! ...... .-...- TSE COOGEE RRR Beret Big 20 Jan. 3) 26 Mar.17| 22 | 50% 
rene Anan & Terre Haute.| *25% 262) *25 2 *24 26 22 2342) 21% 23%) 22% 22% 1,420 | 20% Mar. &| 43% Jan. 16! 39 ise 
700 62 62 61 61 Bete Bee acnsce odeces 55 OG *58 60 1,300 | 55 Apr. 20) 92 Jan. 16) 85 j243 

Bt. Louis & San SIR AILEA 8 cuuidon chmbel add-co océccs tt sre alts beedeal stents otuiaell ianiis widened 100 | 3419 Mar. &j 467% Jan. 25) 39 | 55° 
ili on Sk SEN cmecce soncea Re 2 peters 52 «62 50% 50% 500! 43 Mar. 66% Jan. 26) 55 | 8 

ee ee a 88 88 ick Unchained iicinn:Geaiailt Need ankles 200 | 793, Feb. 24/1061 Jan. 17} 90 |115 

st. Paul & Duluth iieebteddntlGdl ecclde cubstdl seccen o6nese RTP RE SS RI CONC SGN Tee 26 Feb. 15} 3142 Mar. 29) 26 | 42% 
SE EE Se: PE Dire Tne: wei ae I Yeetmbet see. 52! 68 Jan. 19} 80 Mar.27| 70 | 89% 

St. Paul Minneap. Manitoba. sidan einiimnl RU I i ee 118%, a 600 |108%2 Jan. 26/128 Mar. 20) 8849)113% 

xas & Pacific.................. 3912 403) 38% 4 Blg 3914} 3842 39%! 385 397%) 38% 56,930 33% Mar. 9; 51% Jan. 14| 4149) 73% 

ee eS Pamhnswn - 15 i: E axntin mehdl sinttis ateidel Leaded eieiidl wessine aunsedl gamed cabdan 3 10% Feb. 15; 17%Jan. 7) 15 | 38 
ireinia oeridiand ee L112 112%) 110 211%) 109% 110%) 109% 110%) 120% 111%) 11043111%) 61,677 109% Ap: Apr. 18 119% Jan. 16 10549\131% 

PetbGnunbevSeteds weclece daksaet éabiso 6enbee cKandh o6bede a ey ne EN he Re a ne arenes: - 32% Mar. oe cces hesecce 
Wavash St. Louis & Pacitic . 3042 31%) 29%, 31 28%, 29%, "29 5y 27%, 30 2744 2834) 40,656) 27% Apr. 21) 3815 Jan. 14} 33%) 60 

MINCE LANEOUS 5343 57 547% 5612! 542 55%) 535, 55%) 49% 5539) 49%, 515| 146,745) 49%, Apr. 20) 7153 Jan. 14] 64%) 96% 
American District Telegraph . Ee ee. Se in| eee 48 48 100! 31 Jan. 28| 60 Feb.14/ 31 | 74% 
Canton Company.........--.---- 6 Petes Gaerne eaten hades wma nadine maul 100| 60 Feb. 17| 65 _ Feb. 20) 53 | 73% 

orado Coal & Iron............ 5 562} 61 51 50 50 5 507 50 6,700 | 38 Mar.13| 537% Mar. 30) 35_ | 67 

ware & Hudson Canal ..... ee 10343 10428| 10342 104% 1045 10534 104% 105 3,412 |1023, Mar. 13/109 2 Feb 895)115% 
i «Sccibel chase taneckl sccece obeeeel sooces connesh Sonees abeent . Be gg Bert pertl Bees 37 Mar. 17) 49% Jan. 10) 30 | 49 
on way & Nav. Co..... 141 141 aaa ee EE Be td al | AB Seteenariqieeno te 900 128 Jan. 31,145 Apr. 5/134 190 

¢ Mail....... . ---| 39% 3912) 39 3912) 38's 39%} 39 39%) 39% 39% 39%4 39%) 7,250) 38 Feb. 23) 4512 Feb 3} 39 | 62% 
Palace Car 125% 12549) 125%2 125%! 125 125%) ...... 222. -| cece wee eee #12412 12542 436 |122 Feb. 23 145 Jan. 18)220 \151 

sie oscesteenscconcel seosee cavensl cussee onnes 5, Sep © Pownce, Qe oct cece 1,30 ly Apr. 10 Jan. 3 - id 

West. Union Tol. , ox-certificates 83% 84% 82 83%) 80% 82 | 81% S82 | 81% 83 | 818 82%| 204,783 | 76%s Mar. 11 934g Mar. 28| 77 | 9 

B ne weene ener nseeeessoncees 140 140 *140 143 | 141%141%/) 140 140 | 140 140 | 140%140% 200 |139 Mar. 25/149% Jan. 10/120 a! 
American... ...........---cee-0-e-- 23% 9445 *94 95 | +938 944 94 94 | 94 94 | 94 94 87| 90 Feb. 18) 97% Feb. 25) 62% 

BENOD, batcevecsocesecsves 7 5 76 | *75 [7633] *74 76 | *74%9 76 | 74 ‘T4lo]_...... 72\g Mar. 8| 80% Jan. 26) 51% HA 
Fargo & Co..............- 12739 130 |*12744130 (#1274130 |*125 130 /*126 130 |*127 130 | _...... 125 ’ Feb. 24130 Jau. 5/112 p 

COAL AND MINING. 

Consolidation Coal ..............) 222... 2.2... *30 «432 | +30 «32 1 +*30 32 | 80 30 | *25 ...... 110| 28 Mar.14| 36% Jan. 16) 30 .. 
estake Miming.............-| ...... ...... | i’ ee) ie Pe i ! eee 18 18 100| 15% Jan. 17| 19% Feb. 4} 1 ‘se 
Little Pittsburg Mining ........| ...... 2.2... «2 2 *2 Qig) *2 a a ad 2 22 one 133 Mar. 1| 2% Mar.27j 14 3 
Mari a eee: Ae 2 Jan. 25| 2%Jan. 25] 3% 
Maryland Coal..................- se St we eh ge we fe a ee & pewwgerre Boe 15 Apr. 13) 26 Jan. 20) 17% e. 
Ontario Silver Mining .......... secees wgeeeel NG BRS cccces cncves *35 35% 160| 33 Jan. 16) 35% Mar. 30 40 
Pennsylvania Coal .............. as Be ime Se et OR peg. +. ERASE, Fey Sie 3 RP a 40 Jan. 17/246 Jan. 16 aS 31% 
—— oo seeceeceees 123 13% 12% 12%) *12% 13 | *12 13 | *12 13%] -12\% 14 250} 1149 Feb. 27| 14% Jan. 14 53 | 75% 
hae tates: = RESIN *56 56 58 *56 53 *56 98 564% 57 *56 58 400 5 Mar. 23) 62% Jan. 17%\ 91 
pensess Donsel. wining ocsvoes 18g 18% #183, 18%) *18 19 | 18 18%] 1645 17%! 17 17 640 14, Je ’ i 19% Age. 121 35 | 48% 
i iiticithiedl euunie eutieiel ecnece euiell aside webetel eaten onacdel satiee dcieetl csesss éathetl- eedeis ar. . 

tral Arizona Mining ee eee e] lig 7, 7% _. a Te Prenageenes *% +41 200 3; Mar.21) 1% Jan. 4 ; “u 
Deadwood Mining...............) 0.2... 0.0... «6 6g! *6 614 *6 9 aces capone « i PRR 5 Jan 5| 6% Feb. 3 1s 
Excelsior Mining................| ............ *2 2%| +2 2%| *2 Seuatateeeae 2% 2% 109 Jan. 17) 2% Apr. ° 18 oh 
Now Central oal................| ....2. 22.2. “14 16 | *13 #16 | *12 #%&15 | 15 15 | *12 ...... 100| 15) Apr. 20) 20 Jan. 48) *) | ia% 

neon Mining. -.....---.0.0.0) cece 220 ee i a)” i "| eerciens per een rr rr 24 Jan. 9) $a,Jan. 6| 3%) 7 

oF eee eee eee) fee eee eeeeee| £8888 Se eeee eeeeee ooe@~..* eeececee caeeee “eee ee eeee eeeecee eo eeee eeeseee a . 
cca tnanses® neath eaauiel asonen ahniel ect bwowpeuc: OSS Poe pees Beery lly Feh 2| 1, Feh. 61 14 . 






















































































. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN, 1, 1882, 




















Pelldipaptbtanine tibent aint anes 
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SECURITIES. Bid. | Ask 
diabama—__ — SaUURiEsE 
ass A, 3 to 5,1 + Seat” ; see hen SECU 
? ’ 906. M ' R 

cies ors... Boxe és, te83.. ate Se mee: + § engine | SEC 
Bs 01906 22] “BS 8 vd ~~ pavccecdvercngnese, sncnen}e N. Carolina—6 | URITIES. Bi | 

, 63, 10-208, 1900..... --.. 183) 86 ll gerd eT yonenepoons | enikeabeoaad 69, old, A. 8,0ld,J.&J.| 28 rors d. | Ask, 

ate mina: Mamie as ears — ORS OSE BANE o. Carolina RR.. I.&J. ee rene ‘South C = 
Ge, f unded, 1899-1900...| 27 >a 1: Sooner 101, |.... Do Hina Bik, S&F. 1B foo oar Act Mar, 23, 1869 poe 

L —a ¢~-< 1 Jeepeopeeseen: a 3 settee 0 A.GO...-...-,-| 199 |.-.--. i no ° 
78, diem, & L-Rock Rit 55 |30" || 6st due ~— Syngraene bene 110 733" De Coane Ano. | et | phon-fundable, 1888. 7/9 
Te, M Miss. Oa .O. RR} 2200) 22222. Asyl'n ae iene 1890 -.-- Tige ouee: Funding act, 1866 1900. 1% 7770] "eee, is8 ete. “50830 
‘ Ly Ri Os lewceee F niv., due’ 446 °Q)------ o 186 ‘ ‘& SS aoe , hew, inohat 561 eneace 
7s, Arkansas 23 |... unding, e’92 313 New b 8-1898.| > ----{;_ 68, 1900.... 4} -<--- . 
gctieut 68, 18 ae = —.. Hannibal & St. J0., 86. ae Pee Ch ee ~ eo 9 J. &J., 792. 7 ‘3 ecccece bs tinier. nortan, SRL: oe 562 
8, 1886 ........| 106 4 ae ’ 0 130° atham RR............ oD aes. 3, new, 1866.........-.- 
78, new, gaa 06 | POEL New York— « 87. oeailis Special == el se see ee +e = yaenge) 6s, et 1866 bse detbecdod 4 seeeee 
a endorsed, i886 77777” 109 iis"|| 6 6s, s, gold, reg., 1887 2 Do + Clase 1,98 $s} %%\...... | Ge, consol, Sanh KASD 1 
En bieeoscpacs 112 188 ‘iy pleat Baatelets bie class 3... ... T x 7 8, ex-matured coupon... 93 *ceee 
a eehaliiacaty 142 6s, loan, 1 pike Ececintehs Debra Conso econ ~ ee ‘| 68 ured coupon eres 
7s, consol., 1914 ary 6s, loan, 1801 paveres RRA MALL) Tad) Sm P “as, 1910......... on 74)|_ 6s, comae’s 2d A> wan ye sseeee 
78, cd aacpesheatel 64% 65 ge» a oy eet cod coaeiiidianee PT ne 80 82 | District of renee ree tase "Yeu 
ne: 85 || 68, loan, 1893..-...-.0.0-) <2222- povenell sega mtorarssaesee- soowtelt am SC ae : ‘ 
 niieded uahitiie: 8, aa te SPIN eae R al whee gabe pert be eeeeee 

—— mane ° 93-99 ..... BS ROME F hs hte 58, 1899 cesccese hers Petes 
Rai sROA D = ha tier : saiblied 

ag A onds. yey BONDS AND MISCELLAN Do registered-..-_| 110 |-72222 

Ate Central—lst, Gs 1918 eva xrant 3128, one cage Rear Y24a)N. EOUS SECURITIES greeny 
teh. T. & S. Fe—4 4,19 ee a lst a.&Ga.—1st78,1900| 115 |-.... ax: Cent.—Cont ° 

Atl’c & Pac.—Ist,6s, 1 20| +91 | 95 || D EReGe—ieete, 1900) 122 |---- -|| 8% subseriptio inued—| 

Balt. &0.— lat, hg 38, 1910 95 | 97 Divistenal | 58.1930 ..... ER earner N.Y.C.&H. nen, omy pal 103%). Dei, : 

Bott oe B.—186 1 “Br -45°"\" 56 fl tae hand S.F.,deb.c.63 90 |72277]] aint cast. bean taee 1337/2134 ‘Tat, Dayt. Div. 6a 1910) Ty 

ur Ce Rid st mort. | 102 %9)103 Eliz. Lox.& Big eR oh: Huds: t-—79, 2, sy siti |... vist Ter trust, bs, 1910 wees 88 
—_— — ‘2 : x , 9 AV OV. | terre =? a oa ’ i » “*- 
Bian. St. “ist, 7s.gu 125 —_ Erie—l1st ae S’y.—6s...|t..--..|. 587° ya erm 1st, int. Jon —_ tases Wt a inc.,68,1927 eo | 78” 
ore ie EN 1at.be| 102 sscoes]| 3d MORE, Oxk Ar owtieD iva 1229 |e y eer at m.. 76, <p. igs|°* Chic. aS See is 
lowa—lat, 7 ,OS rare mort., 93 ’ ° 103 A ite ’, Elev’d— ’ \4 1900 OS eb» av. Di ew US, LOL... +81 
C 7s, °99| 112 {13 4th 1 pe ae 1 ---2+|| N.Y. 1st, 78.1906] 116%/117° “l} iv.—6s, 191 a} 85 
Char. Col. & Aug.—1et, 7a} 10° 32 || Sth = ext d, 58, 1926 £103 _ NY-CRN den ‘n88/35 2164/117"")| Towa Div.—6m f Te. 1017] 108% 135 
gold, s ‘ hd ST,con sie iktawe -Y.& New 68,1910} ..-...| 61. Ind’ ae 
és, gold oe. ms te 1908.| 99, |100 ist, sangel,, Gait 73,192 29] 1254/2126 — |__1st m. a Bt wtases oi Detvoit Div. .—63, 1921. 91 |- +--+ 
6s, currency, int nt. def.| 80%) Sli Reorg., 1st lion. Ge 19081 1053, 125 ‘Nevada Cent.—1¢ $s éawences eh Boge cairo Di iv.—6s, 1921..|¢-...2. *paere 
Birtenge, Bi 1930 55 19 es tou 0s 1003) 10534107 | Vixeetgeee eee init coil) Wabash ont ot a] “OT” 75 
Alton—lst m.. On L &E.—I1st.19 : ye eee egistered bs, 192 300. és 101 8)101 Tol. & W. s of 09 one 
me st m..| 120%2)125 N.Y.L.E. ist, 1916) 130 --j|N. O. Pac.— 8, 1931..... . By 1 —lst, ext.. 78} ..0--/113 
Sinkin fand, 6s ee Ou 102 Bat Consol, gay Senin eve ores WoL. os,1931 2... Zit nort, ext. reso 19835 |103% 
ih Gilekee--latind °----- 15 & S.W.—) 1 hil 96 ice Lao 41... 104 quipm 03 
La. o—lstm.| ----- Ev. ’ {.' 8,19 : C Consol. 4 “quipm’t bonds, rere 
eft! Soi cw , guar. sus ree | Fi Pap. Mara, Mt ons. 08 53°") pa || 3d consulta Tai f. 117% ty Cosby cour. 79,1007 —— 8 
ine 0 Stasd a Pp S G2 + 246 . ( ‘ ‘é —i8 
oa Jack. wen Iai mm 112 gare a pet Baanaee i13 onto nmin saeco 20 * a. 78, 1893. 103 — ion” 
EAs eee GR eS Pai fae ae |b Bec sy ne oe HB AB 
BY 7a EEL <-<¢-]--ace- | Han. & St  Bo7s, 1900\¢.--- S llonioSen teen 64 1981) ......)-...0. ian.& Naples—Ist, 7s 97%)... 

C. eo “Sp. 1st S.f, fe snaked Bey an. & St. Jos.—98 3 109 Fc: Oe | prenbnaag Wy M., 6s. 1922 paren |" te?" Stile K.C-t Ne Ritts 100 100 
Consol mori, 7s, 190 10g 177777) Hous.&T.C.—1 3 1911...) 102 [107 Panama—s.F. 13t,63,192i), 91%)... Om. Div.—1st mort., 7s 106 [109 ~ 
forsterite eae | Lottie) ae cee Sieh Gee Hw vane bis Mistedeatl, Sia Se ee cee eh om 

wa Div.—S.F. ~ Sei st mort.. Wae ~ aa} 108 |...... ‘vans. D LV.—Il1st, 6s 104 105 ai —lat. 6s..)....... «+ --00 
aneen S. 58,1919| --c5--]--+e--! 2d, consol., aco & N., 7s) 111%/115 Pac. RRs.—C. 1st, 68, 1920 ites Weat tr fissouri—1st, 7 pewter 100 
©. R.1.& P.—6: F.,43,1919/, 36 sereee|| 24, W raco & main line, 85) - #130 San Jo —C. Pac.—G.,6s. iéa\ | 1900, 1.—1900, coup.| 119% 122 
6s, 1917, re 8,coup., 1917 107 |. Gen. o& N., 8s, * ea Wks 20 Ca oayuin Branch. .| 107%|109 — | NW.’ “Teg. ER RN p. 19%). -secce 
istered 1197 \7°777" | Hou mort., 68, 1921 5 1L& Oregon— ch..| 107: 3) 109 |S W. Telegraph—7s, 1904 1119 %)123 
a pes ag Sg eae SEL&W Tex. lst. 7a teccccclit State lst m..} 1043, Spring V: aph—7s, 1904] . 

cited Des M.—Ist, g., ,53 103 ioix, 111.Cent. &W-Tex— 18k, gi t--0000/107 Vane Ala boda To 8 on 4|107 Oregon Rite Nav—1st, 03 rare ge, We: 

stoonsol., assented. 291 T1011” Dub. & &. C., 2d Div. Banaras een Vest. Pac, Yt 104%,|i03%4 x av.—Ist,ts| 208°}... 
’ ‘ 2 Minn.— » TS) saeseelaeeeee ac. of Cal.— » OS Ig,)112 NCOME 7 te 

A ceo 1902...| s--5-- 113 Ind. BL& W n.—lstm.} 412 Union P al.—l1st, 68.| 103 BONDS 

Leh.& W , 78, 1903. 107 _ |. 1st mort. —Ist, pref.,78| ------{119 Land acitic—1st mort. 1171, 104 | Unter 

4 Dik & Tm 00-8 ‘das, 10142) 102 4 2 mort. _3.4.5-08, 1909 139 ; Bot Sinking tunis, '89,°05 132 “tis ale eat payable Wf corned.) 

‘ “P.—1st-89.P.D.) 133 97 | anap.D & Spr.— 76% egistered 8s, 189: 3] 118%)219 || c Pac.--teiae ene 
OS OED Tip 1130 elenen,D &Spt—lat,is 2 S| Baiemeres Se. 1688..../°: Central ne., soe ]oor eee 
, P. D., 1898| 119 |i20: I » nie OEE ral tri ---.{120 |/C of N. J.—1908....| 90° eee 
i718, $ &..R-D aS tae 33. os Gt.No.—1st.6s° or 72 Kans. za eae oo EF Siccede [Cite St.L.&N.O. “i908 901027. 
let m” La. Div., 1893..] 119 !...... Kent’ yon, 68, 190% gold} 1063,'107 at m., 68, 1896 8,95} 120 }...... ol. Chic. &I. ‘C._Ine.4 1907 rae i135 
iter aD 897.2 419 [-77777||Take ky Con.—M..68.1911 ae pened Div. ,63,a88°d,99 ot His @ ey EP het “i,'90) “48°... 
potm. C. & ? ieee. +2. an Cleves. So, & N we ri Oe MS Ct. Br.U CBO Rota 103 105 %e|| eae aM.—Iag.tne.Gat -- steeee 
° -- y e —. Nowe c 95 2 es x ,1907|t......11 1 see. 
Geist et LS) oe Pee ig g-| Aastha co BB ii ati nlp 
» (8,4. ve 2 ec scos ee leve. 1 re a noose Ps iK.T.V : j-—I nc. coce|- cece 
r og A 1908} 449 120 Buff. & Eri Ash. — iW ‘ts Uta teh, Short L. ~Yst = atime ant Eliz. gs om -—Inc. 451931 “45 60 
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Railroad Earnings.—The latest railroad earnings and the 
totals from January 1 to latest date are given below. The 
statement includes the gross earnings of all railroads from 
which returns can be obtained. The columns under the head- 
Mee? 1 to latest date” furnish the gross earnings from Jan. 

and including, the period mentioned in th» second column: 


Latest Earnings Reported. Jan. 1 to Latest Date. 
Week or 1882. 1881. 1882. 1881. 


Roads. 























3,203,146 
4,045,924 


4,850 


1 501 ‘671 
86, 287 
515.765 
27,786 
1,405,095 
308,474 
636,325 
703.409 
150,285 

















137,861 


on accoun 
} mail cornings collected i “t this 


U. S. Sub-Treasury.—The following table shows the receipts 


and payments at the Sub-Treasury in this city, as well as the 
balances in the same, tor each aay of th» past week: 

















Baiances. 
Receipis. Payments. Coin, Ourrency. 
> ¥ ; $ 
April 15 793,033 16] 1,207,533 73) 85,894,762 92) 3,969,634 62 
= 1,629,302 95 1,645,581 32} 85,855,494 88!) 3,980,345 29 
“« 18.) * 2,107,251 O9| 1,081,191 54) 86,857,521 50} 4,015,418 22 
“ 3 981,373 25) 1,167,571 73) 84.7%7,123 15) 3, 902,613 O4 
. 2 893,571 11 1,049,020 ak 86,628.987 79) 3,914,304 20 
s Zi $14,031 35; 1,155,270 97) 86,333,681 95) 3,918,370 42 























Total ....} 7,321,502 91} 7, 298, 469 65). 
* Includes $1,000,009 gold coin received from Phil: iladelphi. a Mh nt. 








Coins.—The following are 4 notations in gold for various coins: 
Sovereignus........ $4 34 48 Silver 14s and las. — 99%@ par. 
Napoleons ........ 383 @ 3 ef Five frances. .—- 93 @-— 95 
X X Reichmarks. 4 74 @® 4783 | Mexicar. dollars.. — 9992 — 901 
X Guilders....... 396 @ 4 00 Do uncommerc’l. 88 @— x9 





Bpan an’b Doubloons.1 7 @15 75 English silver.... 475 @ 4°*3 
ex. Doubloons..! @15 65 Prus. silv. thalers. — 

Fine silver bars .. 1 1 14 1 14%} U.S. trade dollars 
Fine gold bars.... par @¥4 prew. 
Phcss & 12 dimes. — 999@ par 


5 
5 5 


99142 — 99%, 
U. 5. silver dollars -—- 99% 2 par 





a 

New York City Banks.—The tollo statement shows the 

condition of the Associated Banks of New York City for the 
week ending at the commencement of pasineas on April 15. 


Net ’ 
Bpecte. | a ktgat, | other «| Obpeule 


tion, 


Nation 


venue.... 
Exch... 





The deviations returns of previous week are as follows: 
- and Sasenmte .. .-Dec, $1,757,600 | Net deposits ... .... ....Inc. $5,008,000 
p cameahe once coee 3.571, 400 | Circulation.......... ....Dee, 69,00 
iteuders.. 00 coccccockt@s 1,825, L0C 
The ola are the totals for «a series of weeks past: 
Loans. Specie. L. Tenders. Deposits. Oirculation. Ao. Osa 


es... .311,219,400 53,402,100 16,150,900 235.650.8600 20,006,500 095 5 


Apl. 1. ..812,824.200 57,373,200 15,524,100 284,723,400 19.934.700 
RY 3''°"314'405,.800 67,654,200 14,743,800 236,845, 400 2),0 200 904,788.74 
“ 15.. + Beas 300 61,225,600 16,563,900 291,353,400 3007000 2383-901 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 

son Lagne. . » Senders. > Were * Circulation. Ags. fuer 
Mur.27.. 147,603,700 5,638,000 4,081,900 87,208,300 $1,150,000 66,858,741 


2 O 148-515.500 5.350.209 Sais 300 Bi Rss soo 81,855 509 000500 
7 1 . ‘300 86,850,700 31,235,500 70,301,08g 


*“ 3497. 147,116,800 5,180,700 3.779 
* Including the item ** due to other banks,”’ 
Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 


Toqne. L. Tupdwe. Deposits. Otreulation. Agg. Olear 


1881. 
SR 73.492.943 18. 530,493 4,819,203 10,617,755 52.141. 
ES UD sansee 60a 73,928,148 7,367,272 50. 7200, 963 20 605.639 45.81 

df, | be 74.73 5,363 17, 477,375 55,408,993 0,632,393 52,0 

as, Renee 74,796,431 953,817 63, 58. 938 AO 170,930  60,105,7 


Unlisted Securities, —The following are quoted at 38 New 


Street: | 
Bid. Asked." Bid. Asked. 
Am. Cable Constr. Co.*15 2215 | N. Y. Ch. & 8t. L. pana tt 
Am. Railway Imp. Co. *.... 125 Do 1353 
AtL& P.5lke.,20 p.c.pdl02 105 Do Ist, ex J’e,'82,0p 84 
Bost. H. &E., newsv’k 15g .... | North River Const. Co. 91 
Do ’ old siahicd a 14j)N. J. South 
Buff.N.Y.& Phila. subs. 10 
Cal. Pacific stock..... 7 
Chic. —. So.stock. 2 
Do bonds. 27 sie 
Continental Constr.Co. 57 E2lg Do subs. $10,000 
Content Railway Con- bi’ks ex-bds. -100 
stract’n Co.(D. L.W.) 102 106 Do stock 25 
Der: & R. G..W. —_ ex. 85 2 
Do stock sandivees 231, 


ern 
~o-- | Ore ~y Imp. Co.lstex. Bite 


stoc 
Oreg. ‘Sh. L.subs.40 p. c.112 
Do ist mortg. bds.100 


~]@. 


Ohio Cent. Riv.D. Ists. 50 
Do RkRiverincomes. 15 


Do bonds. 73 74 reus. & Atlantic swek. 35 
Den.& - = unl’d cons. "101% 10216 Do bds.. 
Deny. . Orleans. 25 50 Pullman’s P.Car egnte. 5 

Eaison ‘clec trie L. Co. 375 i) 500 Rie. &AlL.& O.Cen. subs. 
Hud. Riv. Contract Co. 95 9s 60 per cent paid .... 84 
Inte ae Imp. Co..... 57 60 Rich. & Dan. ex subs. . tedee 
lnd.B. & W.,Eas. D.ist 93 100 Selina Rome & D.stock. “3° 

Do income bonds 40 70 Do 2daM.stamp. 37% 
Ind. Dec. & Sp. com. 6° 9 Do cleam ......- see 

Do n.is..63,iund.x109% 103 Do _—incomes..... 144 
Lebanou Spr ‘ings Ist. 10 20 St. Jo. & Pacific 2a M. 


Mid. RR, of N ‘iihtin St. Jo. & West. stock... iL 


J. stock. 15 
1 














Do A bonds.... 1 14 Cex.St.L.RR.sb.,50 pd. 89 
Do 3B bonds.... 61g 8 Tex. & Col. Imp.,30 pd 80 
Mex. Nat. bonds.......x46 489 | Tol. Cin. & St. L. 1sts. b6 12 
ek 101g 2 Do incomes 15'6 
Mo.Kan.% Tex.g.mort. 7719... Do stock... 1248 
Mutual Un’n Tel. bds. 7353 7412] U.S. Electric Light Co. 100 
Do stock.. 191g 2033/V icks). Mer’n cometv’k 8% 
National Express..... 106 ....\[-— ° 
N.Y. & Scranton Cons. x.... 100 * Premium. 
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Auvestments 


STATE, CITY AND CORPORATION FINANCES. 











The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Rated Debt of States and Cities and of the Stocks and Bonds 


of every other month—vie., February, April, June, 


Base nt and other Companies. It is published on the last 
urday 


poop 
are aud at $2 per copy. 


October and December, and is furnished? without extra 
all regular subscribers of the CHRONICLE. Single copies 








INDEX SINCE FEBRUARY SUPPLEMENT. 
Since the issue of the Investors’ SupPLEMENT in February, 
annual reports and other items of Investment News have been 
published in the CHRONICLE at the pages indexed below; all 


matters published 
found indexed in 
black-faced figures. 




















thtown Lex.& Big San. 292 
Evansy. & Terre Haute 343 


Florida Cent. & Jacksonv ..... 315 
Galv. Har. & San Antonio..... 315 
Galv. Hous. & Hen........ 3441, 378 
Georgia Pacitic........ alten 427 
Grand Rapids & Indiana.... . 315 
Grand Trunk (of Canada) ..... 34 


4 
Green Bay Winona & St. Paul. 264 
Gulf Colorado & Santa Fe..... 344 


j Hi. 
Hannibal & St. Jo...289, 315, 314 
Hartford & Conn. Western .... 366 





Houston E. & W. Texas...292, 316 
ouston & Texas Cent....231, 

. 264, 292 
Tilinois Central................. 228s 
inois Midiand.... .... ..! 366, 399 
Ind. Bloom. & West....... 231, 316 
Indianap. Dec. & Springf...... 23 
Indianapolis & Kvansv...231, 316 
Indianap. & St. Louis.....344, 435 
dnt. & Great Northern....292, 378 





Kansas Pacific 


— to the February Supplement will 
at SuPPLEMENT. 


—- 


— 





Fee 


be 
Annual reports are in 


Louisv. New Albany & Chic...228 


291, 378 
Marietta & Cincinnati....291, 408 
Mariposa Land & ing Co .. 291 
Memp. & Charleston.265, 292, 409 


Memphis & Little Rock...265, 


292, 
Metropolitan Elevated.... .. 26 ph 
Mexican Central..... 291, 344, 
Mexican National........ — S 
Mo. Kan. & Texas........°..... : 


4 
Missouri Pacific.265, 292, 316, 344 
Minnesota Finances... ....,... 316 


N, 
Nachez Jackson & Columbus..314 




















Nashv. Chat. & St. Louis ...... 4 
DN tlincidi's dtmewishde New Cent. Coal Co. of Md ..... 14 
New Jersey .230, 263, New Orleans City Debt........ 29.2 
290, 315, 434 | N. Y. Chic. & St. Lonis......... 427 
Central Pacific. ............... 406 | N. Y. City & No................ 378 
Ohesapeake & Ohio..264, 292, 343 | N. Y. Elevated................. 378 
Chicago & Alton ............... 262 | N. Y. Lack. Sell Manatees 27 
Chic. Burl. & Quincy.264, 290, N. Y. Lake Erie & West...231, 
315, 343, 377, 419, 433 409, 435 
Chic. & Eastern Ill...291, 316, 343 | N. Y. Penn. & Ohio..265, 292, 313 
Chic. & Grand Trunk.......... 315 | N. Y. Texas & Mexican........ 378 
Chicago & Iowa..........-. 264, 343 | N. Y. Woodhaven & Rock..... 265 
Chic. Mil. & St. Paul.292, 315, 408 | Norfolk & Western ....... 292, 409 
Chicago & Pacific. ............. North Carolina State Bonds... 378 
Chic. Pek. & Southwest....... .- 264 | Northern Central......... 228, 231 
Chic. St. Paul Minn. & oO. .315, 344 Nort ern Pacific “eee seeeee 231, 344 
Chic. St. Louis & N. O.... ..... 264 | North Shore, L. I........ ...... 378 
Ohic. Texas & Mexican........ 408 Oo. 
Ohic. & West. Indiana.... .... 91 | Ohie Central ........ 231, 265, 316 
pews Valiey & Superior... 427 | Ohio & Miss........ conoid 316, 435 
Gin. Ham. Dayton.... ....-.-.... RRS aa . 316 
Cin. . 8t. Louis & Chic.231, 378 | Oregon Railway & Nav. Co.... 427 
Gin. SPaiacdsoces cabdseds Oregon & Transeontin’tal Co.. 409 
Clev. Akron & Columbus...... Oregon & California........... 316 
Cley. Col. Cin. & Ind. 264, 291, Oregon Short-Line............. 435 
315, 378, 435 P, 
Cleve. Tuscarawas Val. & W.. Panama Railroad......... ----- 406 
231, 343 | Pensacola & Mobile............ 15 
Col. Hock. Val. & Toledo...... 408 | Pennsylvania RR...265, 287, 

: PD (initia Gaadioguseees 3 358, 378 
Jonnecticut Western.... ...... Ree mg wee J inti nainetaaeiaeal 3877 
Connotton Valley. ...264, 343. 435 | Philadelphia & Erie ........... 263 
Consolidation Coal Co.... ..... 290 | Phila. & Read...231, 265, 292, 

‘ erland Valley............ 376 316, 345, 378, 409 
e Pittsb. Cin. & St. Louis. ...292, 345 

Danville Mocksv. & Southw... 427 R. 
Delaware & Hudson Canal ....262 | Railroad Income Bonds....... 316 
Denver & Rio Grande..... 291, Reading & Columbia........... 282 
292, 408 | Richmond & Danville ....336, 435 

Detroit Lansing & No..........406 | Richmond & West Point Ter.. 

Detroit Mackinac & Marq..... 344 79, 409 
" Rhinebeck & Connecticut ..... 366 

East. Tenn. Va. & Ga..... 291, 427 ' e 
Elizabeth City Debt.... -...... 343 | St. Louis Tron Mt. & So0....317, 345 
Elizabe St. Louis & San Francisco 13 


St. Louis Vandalia & Terre H. 366 





St. Paul & Duluth........ 42,377 
St. Paul Minn. & Manitoba.... 265 
Savannah Florida & Western.407 
EL Se se 315, 399 
South Carolina RR........222, 345 
Stony Clove & = Mount. 427 
Tennessee Finances....... 231, 252 
TWORRS Ge PRG. cccccce coccccce 292 
Texas State Debt.............. 379 
Tol. Cin. & St. Louis..265, 317, 
366, 379 
Toledo Del & Burl.... .... 222, 317 
Trunk Line Pooling Agree- 
EE EERIE eet i Pea ES 3145 
Trunk Line ate aabacedes 282, 303 


Union Pacific..289, 292, 317, 376 
United N. J. a Canal Co.. 288 


co 
Vicksburg & Memphis......... 409 
Vicksburg Shreveport & Tex.. 265 
Virginia Midland.......... 265, 292 


Virginia State Bonds.......... 


w. 
Wab. St. L. & Pac. ...222, 317, 


379 


line tie: sie ach doeakel 251 
Kentucky Central.............. 230 336, 367, 405, 435 
Knox & Lincoln................ 316 | Western & Atlantic (Ga.)...... 317 
Saleh oe WeSd SORRY. .022000-ccccccnccee SAF 
ee Coal & Navigation Co..229 | Western North Carolina....... 366 
Le igh & Hudson.............. 403 | West. Union Te!.292, 336, 366, 399 
high & Wilkesbarre Coal Go. 316 Wilmington & Weldon......... 427 
ng Island RR...... --2--408, 435 | Wisconsin Central........ ..... J17 

Vv. & Nushy..... 216, 264, 
292. 344 








ANNUAL REPORTS. 


Atchison Tepeka & Santa Fe Railroad Company. 


(For the year ending Dec. 31, 1881.) 

This great corporation was operating at the close of 1881 a 
total of 1,789 miles, on which its earnings were reported, and 
also the Kansas City Lawrence & Southern (384 miles) and 
Manhattan Alma & Burlingame, (57 miles,) operated separately. 
Tke annual report of Mr. Wm. B. Strong, President, states that 
the gross earnings increased 47°07 per cent over those of 1880, 
upon an increased mileage operated of 23.58 per cent. 

The following figures show briefly the year’s results : 











COGS GOTREREB..200c cece ccccceccesccccccesces bespenactuibbulniaal $12,584,508 
Operating expenses and taxesS.. ........ 22.222. .- eee w eee enecces 8,037,826 
ES I PEE He: RN MN Lae . $4,546,682 
Rebate and miscellaneous interest...............2.-2eseeee ns ‘ 229,836 
$4,776,519 
Fixed charges a eT $1,803,426 
Three cash dividends of 514 per cent, including 
that of Feb. 15, 1882....... thbeeaevetiantt - 1,841,020 3,644,447 
Leaving a surplus for the year of.................-+---220-0-- $1,132,071 


which, added to the balance of income account at the close of 
1880, makes the total balance of income account at the close of 
1881 $4,154,481. 

The large increase in the operating expenses arose from the 
heavy charges for repairs and renewal of track, as the follow- 
ing comparison will show. 

‘he totals of the extraordary expenditures during the year 
1881 were as follows : 





For track, as stated above. .............-. aiicthith tia atetie ail . $1,536,769 
For new fences, buildings, bridges, tools and machinery..... 1,187,229 
For new locomotives @NG CAFS. ....cccccccccccccccccccsccescoess 2,812,311 

$5,536,310 


“These improvements and additions are far from complete ; 
and to meet the further extraordinary requirements, your 
directors arranged under Circular 55 for the sum of $4,712,700 
from the sale of additional capital stock. This amount includes 
the cost of 97 locomotives, 4 sleepers, 16 passenger cars, and 
475 freight cars, ordered in 1881 for delivery in 1882, in addition 
to the rolling stock, still to be ordered ; as well as large and 
aon pee improvements and additions to the tools, machinery, 
and shops, those at Topeka alone requirmg an expenditure of 
about half a million dollars.” * * * 

‘‘While these improvements have been in progress, the con- 
struction of the new roads undertaken by your compeny has 
been pushed forward with energy. The Rio Grande Mexico 
& Pacific Road, a continuation of the New Mexico & Southern 
Pacific from San Marcial to Deming, where it connects with the 
+ Southern: Pacific Railroad, als) from Rincon to the southern 
boundary of New Mexico, and the Rio Grande & El Paso Road, 
which runs from the southern boundary of New Mexico to El 
Paso, were completed at the close of last spring. A through line 
was thus early secured for the Pacific business via Deming; and 
the connection of the El Paso Road with the Mexican Central 
Railway at El Paso del Norte will no doubt result in a profit- 
able business to your company as soon as the Mexican Central 
is ey Chihuahua, which is anticipated about July 1, 

“It was the intention of your directors to have built an in- 
dependent road from Deming to the Mexican boundary, to con- 
nect with the Sonora Railway; bat, a ay te oe | roposal 
having been made by the Southern Pacific Railro Compan 
for a joint use of so much of their track as might be requ - 
an agreement was made between the two companies (subject to 
termination by either party giving two years’ notice to the 
other) by which the Atchison Company will run its trains, with 
the same rights as the Southern Pacific trains, over the South- 
ern Pacific Road from Deming to Benson, a distance of 174 
miles. From Benson, your a eo is building a road called 
the New Mexico & Arizona Railroad, to connect with the So- 
nora Railway at or near Los Nogales on the Mexican border. 
This road will be about 95 miles long, and your company at 
the close of 1881 had already expended over $1,300,000 for 
work done and material purchased.” 

The Sonora Railroad has been purchased in 1882. The 
small amount per mile of the first mortgages placed on the 
roads forming part of the Atchison system was quite inade- 

uate for the business which has since developed. The light 
character of the road-bed, rails and bridges,and the insuffi- 
ciency of the buildings and other needed facilities soon became 
apparent, and large sums have had to be spent on improve- 
ments and additions, A part of these expenditures are being 
charged to the construction account of the New Mexico & 
Southern Pacific Railroad Company,and the Atchison Com- 
pany is receiving capital stock and second mortgage bonds for 
the amount so expended. At the clese of 1881 this expendi- 
ture exceeded $1,250,000. The second mortgage bonds will be 
limited to $10,090 per mile, so that the first and second mort- 
gage bonds together will not exceed $25,000 per mile. The re- 
bate originally intended has been abandoned, and the principal 
of the first mortgage bonds will be guaranteed by the Atchison 
Company. 

“> simplify the arrangements between your company and 
its various leased and connecting roads, the old leases have been 
modified, and tbe new leases (except that for the Florence El 
Dorado & Walnut Valley extension) have been so arranged 
that, instead of a rentai based on earnings, the Atchison Com- 
pany will pay as and for rental the interest on their bonds. 
The only bonds placed on the market by your directors durin 
the year were the Atchison Topeka & Santa Fe Company’s 4 
per cent sinking fund bonds for $5,150,000, secured by a corre- 
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1878. 1879. 1880. 1881, 

Total miles operated.. 807 1,167 1,539 1,789 

Loeomotives .... ...... 80 121 157 251 

Pass., mail & exp. cars 49 86 105 194 

PG CORB. 200 seccece 1,097 2,427 4,011 6,487 

Coal and other cars.... 97 1,242 1,256 2,324 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1878. 1879. 1880. 1881. 
Passengers carried.... 217,105 3f4,301 381,322 501,863 
Freight (tons) moved. 611,081 802,121 953,701 1,166,483 

Earnings— $ ~ + ~ 
Passenger.... .... .---- 987,496 1,353,231 1,786,901 2,970,608 
hh. Ancenenewnanl 2,826,484 4,883,435 6,499,981 9,051,623 
Mail, express, &c...... 136,888 144,777 270,094 562,278 
Total gross earnings.. 3,950,868 6,381,443 8,556,976 12,584,509 

rating exmpenses— $ > x $ 
nt. of way, &c..... 721,470 958,617 1,450,172 3,434,930 
Maint. of equipment... 206,359 378,524 547,629 50,985 
Transport’n expenses. 916,529 1,257,034 1,931,294 3,043,850 
Ditineks enint Knees 123,361 151,265 242,046 263,485 
Miscellaneous......... 99,251 217,688 203,146 *370,076 
| 2,066,970 2,963,128 4,374,287 8,063,326 
Net earnings .......... 1,883,898 3,418,315 4,182,689 4,521,183 


* This item includes: Loss and damage freight and stock; car mileage, 
legal expenses, and rental of roliing stock. 


INCOME ACCOUNT. 





























: 1878. 1879. 1880. 1881. 
Receipts— $ > $ 8 
et earnings.......... 1,883,898 3.418,315 4,182,689 4,521,183 
ottawat’e land ac’ct. =. ........ i ieee)  ercbieainieed 
Rentals and interest... ........ EAR St ON At eS dean 
Sundry credits........ 44,691 60,034 120,148 229,837 
Total income...... 1,928,589 3,748,410 4,302,837 4,751,020 
Disbursements— $ $ * = 
Rentals paid ... ...... 401,267 836,772 864,273 774,740 
Interest on debt....... 790,513 795,446 734,527 866,663 
TE IE BE 691,311 1,727,195 1,841,021 
ae cite CNSR 132,030 
Sundry debits......... 45,799 72.812 35,125 4,494 
scellaneous .... .... 56,390 ee eRe Bee Be 
Balance, surplus...... 634,620 1,311,579 941,717 1,132,072 
tl at a aetanda 1,928,589 3,748,410 4,302,837 4,751,020 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878. 1879. 1880 1881. 
Assets— $ ~ $ 
RR., bidgs., equip.,&c.23,854, 25,065,300 26,866,326 32,402,636 
Stocks owned.... ....-. 110,162 2,226,639 14,746,050 *36,910,550 
Bonds owned.......... 845 610,081 4,477,141 3,577,763 
D.&R.G. st’k (in trust) 850,2 Ee | gitectgess ©; -\ eerie 
Construction fund .... ........ shied. a eeienil 
Bills & ac’cts recv’ble. 75,112 95,462 1,428,009 1,324,936 
N. Mexico & So. Pac.. _........ ne .” <;Meiiee” "'. — cone 
Trustees land grant... 534,655 515,708 06,444 131,002 
Trustees Potto. lands. 2,642 215,237 139,109 74,675 
ee ee! Skee 40,700 834,018 
On acct. of leased r’ds 
I ceded =  ggiceeelg -< . Seteutis 1,272,202 
i Cceccin, ~ setcuces . . seneuenn 1,339,969 
Dew MC. § cscceces ° eeesecee a ott 
lo Gr. Mex. & Pac... = cnccccce == sencccce re 3 * ~ indi ntes 
Materials andsupplies ........ = ........ 1,118,489 1,854,931 
Treasurer’s balances... 664,992 862,740 885,071 1,167,013 
Miscellaneous items.. 84,865 269,372 165,774 53,505 
ee 26,249,473 31,439,083 51,940,657 t80,943,2 
Liabilities— $ $ $ $ 
Stock common........ 8,615,000 12,634,400 24,891,000 47,133,900 
tint desced tener 301,332 2,940 1,825 28,800 
Bonds (see SUPPL’T)..14,691,250 14,214,500 15,873,000 20,510,000 
Bills & ace’ts payable 287,629 333,760 1,573,845 2,701,100 
P. & Ark. Valley stock 850,200 EE”. @estieges ~) oal aso 
Coups., gold prem.,&c. 296,899 299,095 564,431 709,387 
Trustees land grant... 363,279 RIP ei A el ge 
Leased lines.... ...... 74,574 106,765 137,822 831,728 
Dividends. ...... webpes. Sebcedbocs 379,173 503,338 747,435 
LE ET re Oe aaa 803,601 
REESE RRS i A a oe 581,474 
SERRE SER ESRI SA a ep Pat in 5,027,289 1,913,145 
Income balance....... 769,128 2,080,695 3,022,410 4,154,482 
PTI dilldis ."teleiiddeeé:. -nienmmeiahuceil 345,697 828,148 








Total liabilities. ...26,249,473 31,439,083 


* Includes 





51,940,657 {80,943,200 


0,550. 


roperty in leased and connecting roads not otherwise 
included in the assets, amounting to $13,53 


ij The above assets are exclusive of the bills receivable for sales of 
land to December 31, 1881, amounting to $2,027,882, and the value of 


about 1,850,000 acres of unsold 1 


ands. 


t The outstanding bonded indebtedness of the leased roads is not 








; LL 
The report says that ‘‘the year 1881 is notably one in which, 
from the disagreements and unreasonable competition between 
the various railroad lines, all transportation rates were brought 
to the lowest point ever known. During the last half of the year 
the through freight rates were, to say the least, unremunera- 
tive, and the great increase shown in freight movement resulted 
in no gain of net revenue. The tonnage of the railway ig 
pe pe? competitive, and its rates are in the main controlled 
and influenced by the policy and action of rival and connecting 
roads. The causes of such disturbance and depression in rates, 
largely due to unlicensed competition, would not seem to be 
beyond correction and assured regulation. It is to be believed 
the rail traffic will not continue to be moved at further reduced 
rates, and that the railroad transportation tariffs of the West 
will in some reasonable and permanent form be established and 
maintained. The average gross freight rate per ton mile for 
the year is 0°671 cents against 0°792 cents in 1880, a decrease of 
0°121 cents, or 15°28 ong: cent. The cost freight per ton mile for 
the year is 0511 cents compared with 0'590 cents in 1880, a de- 
crease of 0°079 cents or 13°39 per cent. The difference of 0°12] 
cents per ton mile in the gross freight rates applied to the ton- 
nage of 1881 equals an additional net revenue of $531,675.” 
‘** Our relations to the Indianapolis & St. Louis Railroad have 
required advances during 1881 to that company aggregati 
the sum of $365,000. The money was needed to meet the road’s 
and its leased line’s current expenses, which included extraor- 
dinary outlays absolutely indispensable in restoring the super- 
structure throughout and rebuilding a large number of the 
principal bridges. The We Vie interest, jointly owning 
the property with the C. C. C. & I. Company, has not shared in 
the advances. The traffic of the Indianapolis & St. Louis is 
given to the C. C, C. & I. Road and directed by the executive of 
the latter; and for this reason the representatives of the Penn- 
sylvania interest, whilst in accord with those of the C.C.C. & I, 
Company in the management of the Indianapolis & St. Louis 
property, declined to share in any of the advances required b 
it during the year. The present investment of the C.C.C. &I. 
Company in the bonds and shares of the Indianapolis & St, 
Louis Railroad and including all advances to date aggregate at 
~ value $2,087,585. The obligations and responsibilities, both 
egal and financial, attending this Company’s relations to the 
Indianapolis & St. Louis have ever proved a source of care and 
anxiety to successive boards of this company. It must be un- 
derstood that the traffic of the Indianapolis & St. Louis and its 
leased line (the St. Louis Alton & Terre Haute Railroad) can- 
not without very great disadvantage and detriment be lost to 
the main line of the C.C. C. & I.; and there has been and con- 
tinues to be -— hope of a satisfactory and final adjustment 
of all legal and other questions connected with the property.” 
* * * «There has been advanced to the Ciccinnati & Spring- 
field Railway during the year the sum of $125,497. The lareve 
art of this sum was for the first payment due under a contract 
ted May 1, 1871, with the Cincinnati & Indiana Railroad Co., 
on account of certain land in the City of Cincinnati, held and 
occupied by the Cincinnati & Springfield Railway as a portion 
of its freight yard. ‘Two other similar annual payments as pro- 
vided in the contract are to followthe payment of 1881, = 
when the third and last payment is made, the yearly ren 
fixed and paid under the contract for the use of the land ceases, 
and the land with allthe privileges and appurtenances to the 
same belonging, passes to the Cincinnati & Springfield Railway 
Company.” : 
Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 


ROAD AND EQUIPMENT. 








1878. 1879. 1880. 1681. 

Miles owned..... .... 391 391 391 391 
Miles leas’d & contr’ld 81 81 83 83 
Total operated... A72 A72 A74 474 
Locomotives ......... 152 159 162 166 
Pass.,mail & exp.cars 107 110 114 114 
Freight cars ......... 2,943 3,335 3,741 4,294 
Coal and other cars.. S41 978 913 1,308 

OPERATIONS AND FISCAL RESULTS. 
1878 1879. 1880. 1881. 


Passengers carried... 695,955 740,181 858,791 899,330 
Passenger mileage... 29,470,300 34,071,632 40,363,416 41,689,179 
Rate per pass.p.mile 2289 cts. 2°172cts. 2:°139 cts. 2°159 cts. 


= 














charged in the liabilities of the Atchison Co., as the value of the Atchi- 
son Co.’s interest in the leased roads, which appears in the assets, is 
exclusive of the value covered by these bonds. 


Cleveland Columbus Cincinnati & Indianapolis. 
(For the year ending December 31, 1881.) 

The report of this company has just been issued. It will be 
remembered that the road was to be ecnsolidated with the Cin- 
cinnati Hamilton & Dayton, but this was prevented by an in- 
junction. As compared with the year 1880, the results in 1881 


showed a decrease in gross earnings of $63,892, or 1°40 per 
cent ; adecrease in operating expenses of $9,456, or 0°30 per 
cent ; adecrease in net earnings of $54,436, or 3°70 per cent ; 
an increase in tons one mile of 60,240,791 tons, or 14°33 per 


cent ; an increase in passengers carried one mile of 1,325,763, or 
3°20 per cent, 


























Freight (tons) moved 1,949,480 2,299,711 2,441,643 2,880,923 
Freight (tons) mil’ge.345,845,.373 401,107,970 420,482,919 480,723,710 
Av.ratep.tonp.mile 0°752cts. O697 cts. O-792cts. 0671 cts 

Earnings— $ $ $ 
Passenger. S peaaaneninis 674,665 739,939 863,448 399,918 
RSENS 2,601,385 2,796,405 3,328.209 3,225,356 
Mail, express, &¢.... 149,967 138,711 146,451 165,076 

Total grossearn’gs 3,426,017 3,675,055 4,338,108 4,290,350 

Operating expenses— ~ $ $ $ 
Maint. of way, &c... 468,159 492,223 618,623 600,422 
Maint. of equipment. 458.629 431,374 520,052 _ 513,478 
Transport’nexpenses 1,589.452 1,672,315 1,748,983 1,697,346 
Miscellaneous. ....... 164574 96,395 88,967 155,923 

NE .  nnaiiiitan 2,680,814 2,692,307 2,976,625 2,967,169 
Net earnings......... 745,203 982,748 1,361,483 1,323.18} 
P.c.of op. ex. to ear’gs 78°24 72°23 68°61 691 
INCOME ACCOUNT. 
ae 1878. 1879. 1880. 1881. 
Net earnin alas 745,203 982,748 1,361,483 1,323,184 
Rentals and interest. 102,696 83,912 102,406 6,2 
Dee 8 ~esscoe 8  eacese 69,027 — as 
Wabash Pool...... —. (thm  . es 46,378 5 346 
Miscellaneous....... = ---.-- 19,750 8, 32,280 
Total income.:... 847,899 1,086,410 1,587,294 1,441,692 
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SS ” , 
1878. 1879. 1880. eet: =, 1880. 1881. 
Disbursements— : arnings— “$s 
Ina Aa 420,087 425,180 440,492 QTOLGAS | PRRGCUIIOR. . occ ccccccccccacécc abéedesescce. 'SOR,000 | 
Interest ge gas - 440/020 117,014 =—s-«118,188 =—s_-:1112, 683 | Freight. 2.2.02... ce cc. ccc cececceee ccecccee 844,565 1 god ep 
SERMMGRES .J..cecdckce. © bheaeebe 374,770 749,540 ........| Mail, express, &¢............-. oe oe 70,459 85,361 
Miscellaneous. ......-. 66,429 47,864 16,437 268 jth, *° 
Total gross earnings. .............s.ceees - 1,212,364 1,503,215 
Total disbursem’ts. *626,536 *964,828 1,324,657 588,174 i nan expenses— > 
Balance, surplus..... 221,363 121,582 262,637 853,518 | Maintenance of way, &€.................-....- 194,961 224,862 
’ Maintenarce of equipment. ................... 215,815 ),46 
< Includes in 1878 $21,675 discount on bonds, and in 1879 $12,046 | Transportation expenses ..................... 138,642 189,62 
paid Wabash Pool. ME senconsscerssensetestehceus ocbecndeiubnah 54,369 61,704 
GENERAL BALANCE AT CLOSE OF EACH FISCAL, YEAR (DEC. 31.) Miscellaneous. ............ccccccc-cccceacessoes 76,654 93,797 
Me REL” cotta ct | gg tailesssssosnsceseneniestngs sosendntsiesoon Sorses Saetoee 
wlftied & equipm’t. 17,998,528 18,044,795 18,174,435 18,493,092; = = == ‘ ii cite siete ; os 
Real estate.....--.-- ‘ 10.253 10,673 ; 32.218 26.038 . , 1880. 1881. 
Wood lands ...-...-.-- 33,777 32,325 . —_— Receipts— $ 
St’ks& bds.own’d,c’st 1,847,043 1,684,843 2,344,565 *2,344,565 | Net earnings (including narrow gauge)..... ..  §235.015 663,901 
Advan’stoCin.&Spr. 1,488,130 1,604,916 1,596,205 1,721,703 | Interest, &......... 222-22. eee ee ee ence eeeeees 58,215 25,966 
Is, fuel, &e... 98,639 229, 221, ’ ESE CIE ENE ae Re ee 584,130 639,8 
—— hand 5 daecaée 63,914 329,980 1,004,595 189,384 Disbursements— 6 r 
Miscellaneous items. 4,697 4,655 4,616 4,616 | Interest on K. C. F. S. & G. bonds............. 234,350 200,059 
: Interest on leased lines’ bonds................ *36,936 125,536 
ESR annem 22,489,031 22,890,811 24,136,562 24,191,886 | Dividends............ 0.00.2. e. cece cece neee (8) 219,837 (10) 312,700 
Liabilities — $ ~ ~ ~ es idan cet anies deébaksatadad” |. tiamied 0,330 
Stock, common ...... 14,991,800 14,991,800 14,991,700 14,991,700 | Miscellaneous.............--..-+------- ese eee 11,360 - &,241 
Bas. (see SUPPLEM’T). 6,109,000 6,337,000 6,270,000 6,408,000 it ae . 
Billa payable ........ Se ? TR eecearhet aie 600,000 250,000 Total disbursements.....................-. 502,483 663,866 
Bills audited......... 369,739 369,387 445,078 512.674 | Bulance, surplus... ........... ..... cece eceeeee 81,647 26,001 
Dividends......------ = Poet 374,770 Va? . eeuecnes * For four months only. 
Miscellaneous ....-.. 23,005 21,946 21,700 117,450 : GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Balance to surplus .. 674,325 795,908 1,058,544 1,912,062 prunes 1880. 1881. 
- --— ssets— 
Total liabilities.. 22,489,031 22,890,811 24,136,562 24,191,886 | Railroad, buildings, &c......................-. 8,911,251 a on 
poe. ere. EOL: 5 aides coadidsclecddlade 626,805 627,493 
*In 1831 included-—Ind. & St. Louis stock, $300,000; second mort- | Stocks of leased roads owned, cost............ 9 -...---. *648,000 
gage bonds, $458,750; equipment bonds, $218,000; Cin. & Springf. | Miscellaneous bonds and stocks owned, cost. 101,956 161,873 
second mortgage bonds, $526,000; Cin. Ham. & Day. stock, $671,186; | Advances............. 222.222. eee eee cece eee e ee eee eee 79,815 
Dayton & Union stock and bonds, $105,772; Union Depot (Columbus) | Bills and accounts receivable. ................ 381,014 202,379 
stock, $37,298; Merchants’ Dispatch stock, $25.000, and a few small | Materials, fuel, &¢...............2..-..-----26- 115,456 75,71 
items. f CEE EEcescccesccdsens senweduasoessasesa 49,886 33,608 
Kansas City Fort Scott & Gulf. ait nineteen. inne 
‘ Dicnienncaageenenetcons cncvbeuetbociiies 186,36: Y 
(For the year ending December 31, 1881.) Liabitities-- $3 o <n 
The annual report for 1881 states that the bonded debt was | SfOck, common. ....... ..-.---2-+++ sserereeeres ye EM es 
reduced during the year by the purchase and cancellation of | Funded debt (see SUPPLEMENT) ..........-. ..  3/056,900 2°686,800 
$372,100 bonds from cash received from the Land Department. ae pa rable. ote Gg tee ane sweeceeees 27,000 112,000 
The amount of bonds originally issued was................... $4,000,000 I eon shewrnaytor an en? oa teeccone 63,442 67,161 
poe eae + . ‘ 4 POO OUIG og dic bi cc cotebvctcccvceces 89,023 48,404 
Purchased and canceled to Jan, 1, 1882........ $000 ccdbecdan 1,315,200 __” rorhewgyii nee rae ata dale aa ital eiaiaaeie tts 200,003 305,079 
Satgh Re CORARRORNE SARK: 1 BOTS 2 0--~---2004~0=0 en SD Total liabilities................ -.e.ssee--. 10,186,368 10,617,444 
—or $16,775 per mile of main line. “A conservative estimate | —*Thciudes Union Depot (Kansas City), $4,409; Short Creek & Joplin 
of the remaining assets of the Land Department leads to the | RR., $104,500; Ft. 5.8. E. & M. RR., $215,500; Rich Hill RR., $180,- 


expectation of the further gradual retirement of bonds to the 
extent of at least $450,000. The bonded debt of the leased 
lines (principal and interest of which is guaranteed by this 
company) has been increased during the year 1881 by the sale 
of $450,000 Fort Scott Southeastern & Memphis Railroad Com- 
any 7 per cent bonds; $5,000 Memphis Kansas & Colorado 
my Company 7 per cent bonds ;°$1,000 Short Creek & 
Joplin Railroad Company 7 per cent bonds. The proceeds of 
the Fort Scott Southeastern & Memphis Railroad Company’s 
bonds were used for the extension of the road of that company 
to its terminus at Springfield, Mo., and the proceeds of the 
other bonds to the completion of their respective roads. Since 
Jan. 1, 1882, $208,000 more of the Fort Seott Southeastern & 
Memphis Railroad Company’s 7 per cent bonds have been soid, 
and the proceeds used in construction and the purchase of 
equipment for that road. Under the terms of the mortgages 
and leases, the further issue of the bonds on any of the leased 
lines for the roads already constructed is restricted to $176,000 
Fort Scott Southeastern & Memphis Railroad Company 7 per 
cent bonds, $9,000 Rich Hill Railroad Company 7 per cent 
bonds.” * * *# 

“The common stock of the company, by vote of the corpora- 
tion, has been increased during the year by the issue of 6,480 
shares, which have been exchanged, share for share, for the 
stock of the leased lines, all of which is now held in trust for 
the benefit of this company. The total stock outstanding Jan. 
1, 1882, was: Common stock, $4,648,000; contracts for pre- 
ferred stock, $2,750,000. 

“In the latter part of 1881 the Kansas City Springfield & 
Memphis Railroad Company was projected, from which, even 
in its partially-completed condition, an addition to our business 
may be expected as early asin August of this year, and the 
ultimate anticipated advantage to this property in the way of 
business, when the road is completed, is large.” 

The Fort Scott Southeastern & Memphis Railroad was com- 
wwe to a connection with the Springfield & Western Missouri 

ilroad at Ash Grove, May 25, 1881. Work on the Fort Scott 
& Carthage Railroad commenced about September 1, and the 
road was completed to the coal fields in Barton County, Mo., 
December 27. The extension of the Memphis Kansas & Colo- 
rado Railroad from Parsons to Cherryvale was completed Feb- 
Tuary 3, 1881. 

The following statement, prepared for the CHRONICLE, gives 
the operations and fiscal results, not including the 50 miles of 
narrow-gauge road. ‘Ihe income account, however, includes all 
lines, the difference in net earnings as stated being due to a 
cobels of $6,000 in 1880 and $9,000 in 1881 on the narrow-gauge 





1880. 1881. 
Total miles operated (including narrow-gauge) 285 365 
q OPERATIONS AND FISCAL RESULTS. 
Pp Operations— 880. 881 
pasengers DT ncicudeudsbdess eucctecieste 257,530 324,371 
Rate et RE eR RE ita A eR RAG I 8,819,638 11,594,779 
Frei Tr passenger per mile.................. ‘37 cts *37 cts 
Freicne i A ARR ae A Lae 672,367 744,769 
> git (tons: mileage.......................-. 49,435,645 9,007,866 
erage rate per ton per mile........ ........ ‘T1e¢ 1-74¢ 
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GENERAL INVESTMENT NEWS. 


American District Telegraph.—The New York 7'ribune 
says: “It was intended to hold a special meeting of the board 
of directors of the American District Telegraph Co., to take ac- 
tion on the recent resolution of the board to increase the capi- 
tal stock of the company from $2,000,000 to $3,000,000. The 
officers of the company assert that no further ratification of 
the resolution is necessary, but it was deemed advisable to have 
another meeting, in order to allow full opportunity for the ex- 
pression of any possible opposition to the plan. No quorum of 
the directors, however, was obtained yesterday. OF the addi- 
tional stock, $400,000 has been used to purchase from the 
Western Union Telegraph Company the control of the Domse- 
tic Telegraph Company and the Signal Instrument Manufac- 
turing Company and of several telegraphic patents and privil- 
eges. The Domestic Company formerly was attached to the 
Atlantic & Pacific Telegraph Company, and the Signal Com- 
panv to the American Union. The remaining $600,000 of the 
proposed increased stock reverts to the treasury of the 
American District Company. ‘This remainder was to have been 
used to secure the control of the Mutual District Telegraph 
Company, but the negotiations for the union<f the Mutual and 
American companies have been indetinitely deferred. The new 
stock certificates of the American Company will be ready for 
issue in a few days.” 

Buffalo Pittsburg & Western.—The gross receipts of 
the Buffalo Pittsburg & Western Railroad for the month were 
$61,544; expenses, $27,743; net earnings, $33,801, against 
$17,895 in the corresponding month of last year. The.total 
gross receipts for the first quarter of 1882 were $181,754; net, 
$96,514 ; an increase of $65,967 compared with the correspond- 
ing period of last year. 


Central of New Jersey.—The Chancellor of New Jerse 
only gave a permission order that an election might be hel 
but declined to make an order requiring such election. Mr. E.C. 
Knight, a representative of the Gowen interest, has addressed 
a letter to the New Jersey Central board of directors, asking that 
an election be held, in which he makes the following statement : 

“TI take for granted that you will act promptly in the mat- 
ter, since the law makes it your duty to doso; but I may be 
excused for adding that no election for directors of the com- 
pany by stockholders has taken place since May, 1876; that 
only three of your number hold their positions under that 
election ; that the remaining five and your late associate were 
chosen by the board of directors to fill vacancies, and that 


nothing can be more reasonable than that the present stock- 
holders of the company should have the earliest possible oppor- 
tunity of exercising their right of election by either retaining 
the present. board or by making such changes as they may 
think advisable.” : ; 

—Ata nesting of the board of directors, aa 20, no elec- 
tion was ordered, : : 


but the following was adopted : 


eet ate eet permanent nyt nig Saas nent lil ty nates 
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The directors having before them an order of the Chancellor made on 
the 14th inst., and aisoa — from E. C. Knight. a stockholder of this 
y, requesting this board to order an election for directors, and 

daving considered the same, do reselve: 

1. That it is the duty of the directors to cause an election for direct- 
ors, to be held as soon as it can be dene for the best interest of the com- 
pany, and be 1 ly done. 

2. Whereas this board presented a petition to the Chancellor prayiug 
that the property should be turued over to the company, and the Chan- 
eellor referred the same to Amzi Dodd, Esq., a master of his court, to 
report as to the financial condition of the company, and whether the 
— of the petition should be granted. and this board are advised 

because of the death of Francis 8. Lathrop, the Receiver, said pro- 
ceedings before the master have abated; therefore, 

Resoived, Thatin order to enable the directors to act intelligently 
and advisedly upon said order of the Chancellor and the request of Mr. 
Knight, the present Receiver, Henry,8. Little, Esq., be requested to in- 
form the board at his earliest convenience if the condition of the com- 

Ser. is such as to justify him in reperting to the Chancellor that the 





perty may now be surren ered by him to the directors, and, if not 
iw, at what fature time he will be able go to report. 

Resolved, That the said Receiver be requested to furnish to this 
board, as soon as practicable, a detailed statement of the financial con- 
dition of this company, showing the gross and net earnings for each of 
the pase five years, and the excess of such net earnings (if any) over 
fixed charges in each year; the present amount of the funded and float- 
ing debt of the company, and the amount of thesame in 1876, when the 
company failed ; together with an estimate of the net —-_ for the 
‘year 1882, and the amount of fixed charges of all kinds for that year, 
and such other information as may be proper and necessary to enable 
the directors to determine as to the condition of the company, financially 
and otherwise. 

Resolved, That this board defer further action on the request of E. C. 
Knight and the order of the Chancellor until the information above re- 
quested shall have been received. 


Chicago Milwaukee & St. Paul—Iowa Eastern.—A dispatch 
from McGregor, Iowa, April 5, said: ‘* The deed transferring the 
Towa Eastern Railroad to the Chicago Milwaukee & St. Paul 
Railroad Company was filed for record yesterdav. The consid- 
eration paid was $62,500. The road will be at once repaired by 
the Milwaukee people.” 


Cincinnati Hamilton & Dayton.—The control of a majorit 
of the stock of this company has been secured by Hugh J. 
Jewett, President of the New York Lake Erie & Western. The 
Tribune reports it as follows: ‘“The purchase was made by Mr. 
Jewett individually, but it wasin the interest of the company 
of which he is President. The price paid is understood to be 
par. It was bought from a ‘pool’ which has been in existence for 
about a couple of months.” * oe 

“The Vanderbilt western roads were shut to the Erie’s fast 
freight lines, and Mr. Vanderbilt subsequently secured the 
control of the Cleveland Columbus Cincinnati & Indianapolis. 
With the last-named road in hostile hands, the Erie was pre- 
vented from reaching Cleveland and Indianapolis. The Cincin- 
nati Hamilton & Dayton road runs from Dayton to Cincinnati, 
Ohio, about sixty miles. The Erie reached the latter city by its 
eynnection over its ally, the New York Pennsylvania & Ohio 
Railroad, from Salamanca to Dayton, and thence over the 
Hamilton & Dayton road. The Dayton road heretofore has 
been controlled by the Cleveland Columbus C'ncinnati & Indian- 
apolis Company, which owns one block of 9,200 shares of the 
former corporation. Mr. Vanderbilt attempted to consolidate 
the two lines under the name of the Ohio Railway Company. 
The Ohio courts decided against the legality of the consolidation. 

“ About the middle of last February, prior to the decision, 
which, however, had been expected to be adversg to the Vanderbi;’ 
interest, the outside stockholders of the Cincinnati Hamilton & 
Dayton road pooled their stock for purposes of self-protection. 
Eventually more than a majority of the $3,500,000 capital 
stock of the company was placed in the pool. On March 30 
the pool stockholders authorized the sale of their stock in one 
block, at par, and a willing purchaser was found in Mr. Jewett. 
The contract stipulates that 17,501 shares shall be delivered to 
the purchaser, but Mr. Jewett undertakes to buy an additional 
amount up to a certain limit, understood to be about 23,000 
shares. This surplus stock was admitted to the pool after a 
majority had been secured.” 

Connotton Valley.—Some of the prominent directors of 
the Connotton Valley Railroad Company favor a different 
scheme of reorganization, and issue the following circular: “To 
the security-holders of the Connotton Valley Railroad Com- 
og and Connotton Valley & Straitsville Railroad Company: 

e umlersigned, resident directors of the Connotton Valley 
Railroad Company, having been assured that the plan of re- 
organization suggested by the directors of this company in 
their circular bearing date March 20, 1882, is not likely to 
receive the support necessary for its success, but that, with 
certain amendments as suggested below, such support can be 
obtained, and being desirous, so far as they may, to forward 
any plan looking to a satisfactory readjustment of the securi- 
ties of the company, do hereby recommend the following 
amendments to said plan: 

“That the Straitsville bondholders shall, in return for their 
bonds, receive the same class of bonds as that given in exchange 
for Connotton Valley Railway Company bonds, and receive in 
addition for each $1,000 bond surrendered, five shares of the 
Connotton Valley Railway Company stock, now in the treasury 
of the Connotton Valley & Straitsville Railroad Company. 

“The acceptance of the plan as thus modified must be accom- 
— before April 25, to insure its success, and security 
olders (those who have already assented to the original plan 
as well as others) should at once sign the agreement and 
deposit their bonds with the Boston National Bank, according 
to the terms ofthe circular. Francis Bartlett, Cyrus Wakefield 
J. B. Thomas, A. P. Clark, Samuel Watts.—Boston, April 13, ’82,” 

Galveston Houston & Henderson.—This road is advertised 
for sale in foreclosure on August 2, 1882, according to the 
terms of the decree published in the CHgoniciz of April 1, p. 378. 


Louisville & Nashville.—A mo @ of $10,000,000 from 
he Louisville & Nashville Rail Company to John A, 
Stewart and Edward H. Green, both of New York City, trustegs, - 
to secure the payment of the issue of yy NA ‘* trust bondg” *' 
put on the market by the Louisville & Nashville a few weekg . 
ago, is being recorded along the line of the road. Among the 
long list of securities pledged for the redemption of the bondg 
were 1,500 L. & N. 6-40s of °81; 1,248 6-10s of ’81; 1,000 
Pensacola & Atlantic 6s of ’81; 2,677 L. & N. 6-308 of ’81; 
15,000 shares of L. C. & L. preferred ; 10,000 shares of L. C, & : 
L. common; 29,397 shares of Mobile & Montgomery ; 135,400 
shares Nashville Chattanooga & St. Louis ; 40,000 shares of 
New Orleans Mobile & Texas; 25,000 shares of Owensboro 
& Nashville ; 15,500 shares of Pensacola & Atlantic; 7,400 
shares Pontchartrain Railroad ; 20,000 shares of South & North 
Alabama preferred; 1,850 shares of same, common; 9,800 
shares of Southeast & St# Louis. In all, bonds to the amount 
of $9,633,000 were pledged, and stocks, $18,529,700. Roads, 
rolling-steck contracts, rolling stock and other considerations 
amounting to $30,681,235.—lV. Y. World. 


Louisiana State Bonds.—Important cases are now under 
argument in the Supreme Court of the United States at Wash. . 
ington. Under a law passed in 1874 the State of Louisiana 
issued a series of bonds to be payable in forty years from Jan, 
1, 1874, with 7 per cent interest. The same law levied an. 
annual tax for the purpose of paying the principal and interest 
of these bonds and declared that the tax should not be appro. 
priated to any other purpose. In 1874 Louisiana also adopted a 
constitutional amendment declaring the issue of these bonds to be 
a valid contract between the State and every holder of the bonds, 
In 1879 the State adopted a new constitution, to go into effeet 
on January 1, 1880, part of which, called the “‘ debt ordinance,” 
sealed the bonded debt and “remitted” the coupons due en 
January 1, 1880, and appropriated the money raised to pay the 
coupons of that date, amounting to about $300,000, to the 
general purposes of the State. John Elliott and others, of this 
city, bondholders, filed a petition in the District Court at New 
Orleans in January, 1880, praying that certain officers of the 
State. who, hy the laws of 1874, were constituted a4 
Board of Liquidation to carry out the provisions 
of the law of 1874, be required to pay the inter- 
est on the bonds out of the $300,000 then on _ hand, 
and to collect the tax as required by the laws of 1874 anda 

ly it to the payment of the principal and interest of the bonds. 

he petitioners claimed that the provisions of the Constitution 
of 1879 were in conflict with the Constitution of the United 
States, and therefore as to these bonds unconstitutional and 
void. ‘The case was removed to the United States Circuit Court, 
where it was tried and the petition dismissed by Judge Bil- 
lings. A writ of error was taken tothe Supreme Court. The 
same persons also filed a bill against the Board of Liquidation 
in the Circuit Court of the United States to enjoin the board. 
from diverting the fund for similar reasons, but their bill was 
dismissed by the same Judge. An appeal was taken to the 
Supreme Court of the United States. 

he State of New Hampshire, as assignee and owner of six 

of these bonds, brought suit in the Supreme Court to obtain 
the same relief. This suit involves the same questions and 
also the question whether one State can sue another under the 
eircumstances stated. All these cases have been ready for 
hearing for some time, but the court declined to hear them or 
set them for hearing until a full bench was obtained. As soon 
as Judge Blatchford qualified, the Court set them for hearing. 
There is also another case to be heard at the same time, brought 
subsequently to these suits by the State of New York, involv- 
ing the same questions as the New Hampshire suit. The main © 
questions thus involved are in regard to the validity of those 

rovisions in the Louisiana Constitution of 187%; when a man- 

amus will issue against public officers; and thirdly as to the 
right of one State to sue another when holding the bonds of 
the latter as assignee. 

—A question which involves another branch of the funding 
operations of Louisiana was a'so decided in the case of the New 
York Guarantee & Indemnity Company against the Board of 
Liquidation of the State of Louisiana. The Guarantee Com- 
pany brought a suit to have certain bonds of the State issued/to— 
aid in the construction of the Mississippi & Mexican Gulf Ship 
Canal declared constitutional, regular, valid and fundable. The 
Supreme Court of Louisiana, however, refused to declare the 
bonds in question fundable. From this decision the petitioner 
appealed. ‘The U. S.Supreme Court now holds that the judg- 
ment of the Supreme Court of Louisiana was correct, because 
the State hada perfect right, when it proposed a scheme for 
the compromise of its debts, to say what creditors should be 
included. The exclusion of the petitioner does not deprive 
him of any of his rights. No obligation of the original con- 
tract has been impaired. Every right which the original taker 
of the bond acquired when the bond was issued still remains. 


Midland North Carolina —At Goldsboro, N. C., April 20,4 
mortgage was recorded for $10,000,600 upon the Midland North 
Carolina Railway, made by W. J. Best, as President of the road, 
to the American Loan & Trust Company of Boston, in trast 
for allthe holders of its bonds. The mortcage bears date of 
Sept. 1, 1881. The Midland Railway Company last year leased 
the Atlantic & North Carolina Railway, and proposes to er- 
tead its lines to Salisbury. Twenty miles of grading have been 
done on the extension, and five miles of rails have been put 


ce 


down. ; 
Nashville Chattanooga & St. Louis.—The following 15 4 





statement of receipts and expenses for the month of March and 
for nine months of the fiscal year: 
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; RECEIPTS. 
arch._———~ Ni . 
’ 1882. 1881. 1881-82. 1830-81 
Passnge...----+0+--0+°- #4277 «= Faaias «= "gs2'os5  iss’see 
ee eT ee ae 8,62 615 | $2,144 
Rents and privileges... 8,145 1,947 84,661 18,176 
$161,005 $207,710 $1,473,994 $1,601,462 
EXPENBES. 
_.. $17,482 $31,134 $224,741 $294,700 
ene ee per 82,15 239,652 244,945 
Maintenance of cars... 8.703 12,486 100,422 105,461 
Gonducting transport’n 26,606 29,965 243,071 240,412 
General expenses...... 7,183 8,53 71,318 86,474 
$85,452 $114,251 $879,199 $972,025 
Surplus over oper. ex. $75,553 $93,423 $591,795 $629,437 
Int’st on bonded debt f 
and taxes......-.+.- 46,073 40,143 407,086 353,760 


New Orleans City Bonds.—In the United States Supreme 
Court, at Washington, April 17, @ decision involving the 
validity of more than $4,000,000 bonds, known as “ consolidated 
ponds of 1852,” was rendered in the case of the State of Louisi- 
ana ex rel, the Southern Bank vs. Edward Pillsbury, Mayor of 
New Orleans, et al. The court holds that the bonds are valid 
obligations against the city ; that the act of the Legislature of 
1876, prohibiting the levy of a tax to pay them (known as the 
Premium Bond act), cannot be sustained, and a mandamus must 
issue commanding the City of New Orleans to levy a special 
tax to pay the interest and ultimately the principal of these 
bonds, in accordance, as nearly as may be, with the provisions 
of the act of 1852, under which they were issued. hat is to 
say, commanding them to raise annually, commencing imme- 
diately, by a special tax in the manner, as near as may be, pre- 
scribed by the said 37th section of act No. 71, if not provided ia 
gome other manner, the sum of $650,000, to be appropriated : 

First—To the payment of the current year’s interest accruing 
on said bonds. : 

Seeond--To the payment of the interest in arrears, and 

Third—After all the accrued interest shall be fully paid, then 
to the purchase from the lowest bidder of such bonds issued 
under the said acts and still outstanding as have the shortest 
period torun. The judgment of the Supreme Court of Louisi- 
ana is thus reversed. 

New York Chicago & St. Louis.—The Cleveland Herald 
lately reported of this road, that between the Illinois Central 
Dep»t, Chicago, and Buffalo, is 521°89 miles by the measurement 
of the engineers. In conversation whith Chief Engineer Latcha, 
it is learned that the track is now laid from South Chicago, 
where it joins the Illinois Central, to within five miles of 
Lorian, O., making a continuous line of 287 miles. From 
Lorain to Clevetand, 26 miles, the line is graded and ready for 
iron, except the short stretch between Cleveland and Rock 
River, which will be finished and the track laid by May 15, 
From Cleveland eastward there is now a straight line of com- 
= track 96 miles in length. There are also 8 miles of 

nished track next east of Brockton. The total number of 
miles laid to day is 491, out of the 521. Mr’* Latcha estimates 
that the entire line will be completed by May 15, with the 
possible exception of a few miles just west of Boffalo, which 
will be finished not later than June 10. The bridging on the 
line is practically completed, except the two great viaducts in 
Cleveland, one of which will be 3,000 and the other 1,000 feet 
in a These two bridges allow the company’s trains to 
es through the crowded portion of the city 30 feet above the 

rains of other roads. The iron work is now on the ground, 
and the bridges will be complete by about June 15, which will 
practically be the last construction work done on the line. The 
remarkable rapidity of the construction of the road will be 
steensianted when it is stated that the first surveys were made 
in February, and the first grading done in June, 1880. ‘he 
entire line of over 521 miles will have been completed in but a 
few days over two years from the commencement of con- 
straction. 

New York & New England.—A bill for the sale of the State 
stock of the New York & New England Railroad Company 
(94,500 shares) has been unanimously agreed upon by the joint 

mmittee on Expenditures on the part of both branches of the 

chusetts Legislature, and is to be reported tothe House 
800n. It provides for the sale of the stock at $50 a share in 
cash and a subsequent issue of $5,000,000 of second mortgage 
bonds by the company. 

Ohio & Mississippi.—The following are the figures of the 
report of Receiver Douglas, of the Ohio & Mississippi Railway 
Company, to the United States Court for March: 

RECEIPTS. 








Oash on hand March SRE EE Nebasiatsadmidlateide $83,848 
Cash from station is Gheaciicwekebninnen bawekeneidiliawen 385,517 
ie eee SB Rea lenin ioe 11,924 
sh from individuals, railroad companies, eto.................. 60,063 
from Adams and American Express Companies........... 1,024 
ERM AE ALIN ET RE $512,376 

v SIBBURSEMENTS. 
vouchers ee OR UO BO. EL, n,n cckncsoncctensncewess $46 
pouchers subsequent to November 17, 1876..............-2--0-. 221,035 
ay-roll to November EEE ERAS IE ap On rer Bere 127,175 
Tearages to November 17, 1876..........cesceecccccecceccccece 804 
_ . | 8 tga RRR ng Sinner rae 190,316 
ER Neti Aa a ae nee eintntitaabebbicinel $542,376 


Philadelphia & Reading.—The gross receipts from the 
railroads, canals, steam colliers and coal barges in March 
Were $1,610,089 and the net receipts $600,440; for the fiscal year 
since Noy. 30, 1881, the gross receipts were $6,254,473 and the 
het receipts $2,471,146. The gross receipts of the Philadelphia 


‘THE CHRONICLE. 
— Soe 








461. 


& Reading Coal & Iron Co. in March were $977,630 and net 
55,009; since Nov. 80 gross receipts, $4,185,392; net, $207,415, 
he total receipts of both companies together for each month 








of the fiscal year have been as follows: 
—— Gress Receipis.——— ———Nel eae 
1880-81. 1881-82. 1880-81. 1881-82, 
December .... ... $2,237,045  $3,231.677 $540,456 $937,542 
January ......... 2,153,378 2,451,466 554,769 646,913 
February ........ 2,140,053 2,169,005 631,402 438,656 
ese peocees 2,525,108 2,587,720 716,709 655,449 
Tt <con. sone $9,955,584 $10,439,862 $2,443,336 $2,678,560 


Pittsburg & ha te lth ay agg | Youngstown & Chicago.— 
A despatch from Pittsburg to the Phila. Press, April 7, stated 


that arrangements were practically compleved for the consoli- | 


dation of this road with the Red Bank and Youngstown. This 
isa new company, chartered in Ostober last, and work was 
begun on the 10th of December. The line of this road begins 
one mile east of Red Bank Creek, Clarion County, Pa., and 
runs to a point in Lawrence County, Pa. 

‘The Mercantile Trust Company of New York City is the 
trustee of the Pittsburg & Western, whose total issue of bonds 
4 the Mercantile Trust Company amounts to $6,000,000. 
These bonds were issued when purchases were made of rollin 
stock of all classes, steel rails, ties and general construction an 
equipment material. Underthe new organization the bonds 
will be canceled and new bonds, to the amout of $9,000,000, are 
to be issued. Under the terms of the consolidation the Pitts- 
burg & Western Railroad Company bind themselves and 
agree to omy out the contracts of the Red Bank & Youngs- 
town Railroad Company existing before the consolidation, and 
build and equip the road in the time called for in their charter, 
and put it in first-class condition. . 

‘The Pittsburg & Western hag also secured a fourth interest 
in the Painesville & Youngstown Narrow Gauge, (Pittsburg 
Youngstown & Chicago?) the remaining interest being owned in 
equal parts by the friends of the Buffalo Pittsburg & West- 
ern, Of Philadelphia, Commodore Garrison, of Mew York, and 
Andrews & Kuriz, contractors. The Pittsburg Youngstown 
& Chicago was originally incorporated to build a line from 
Pittsburg to Cleveland. About eighty-four miles of its route, 
from New Castle westerly and northwesterly, are graded, so 
that the Oil City & Chicago Railroad Company (which is the 
name under which the Buffalo Pittsburg & Western and the 
Baltimore & Ohio are operating the construction of their 
line between New Castle and Chicago Junction) will have only 
forty or fifty miles of entirely new road to build. Track can 
be iaid on the Pittsburg Youngstown & Chicago road as far as 
Akron, and thus a considerable saving can be effected” 


Railroad Construction.—The Railroad Gazette contains 
information of the laying of track on new railroads as follows: 

Aichison Topeka & Santa Fe.—The Las Vegas branch is 
ceenpenten from Las Vegas, N. M., to Las Vegas Hot Springs, 6 
miles. 

Baltimore & Delta.—Completed from Baltimore, Md., to 
Towsontown, 7 miles. Gauge 3 feet. 

Texas & St. Louis.--Track laid on the Cairo Extension from 
Malden, Mo., southwest to Jonesboro, Ark., 75 miles; from 
Clarendon, Ark., north by east 18 miles; from Pine Bluff, Ark., 
west by south 20 miles; from Texarkana, Ark., east to Red 
River, 20 miles; in all 133 miles. Gauge 3 feet. 

Toledo Cincinnati & &. Louis.—The St. Louis line is ex- 
tended from Ridge Farm, Hl., southwest 60 miles. Gauge8 ft. 

Union Pacific.—The Kansas Central Division is extended 
from Clay Centre, Kan., west to Mideopolis, 21 miles. Gauge 3 ft. 

his is a total of 227 miles of new railroad, making 1,772 
miles thus far this year, against 819 miles reported at the cor- 
responding time in 1881, 996 miles in 1880, 391 miles in 1879, 
267 miles in 1878, and 267 miles in 1877. 

St. Louis Alton & Terre Haute.—Press dispatches on 
Thursday said that a suit had been brought in the United 
States Court at Chicago for the appointment of a receiver of 
this road, but President Cutting announces that such is not 
the case, his road being entirely solvent. It is supposed that 
the dispatches related to the Indianapolis & St. Louis Company, 
the lessee of the St. Louis Alton & Terre Haute. 


Sonora.—The fourth assessment of 20 per cent (making 80 per 
cent in all) upon Sonora blocks No. 4 1s called for payment 
April 20. Asthe Atchison Topeka & Santa Fe Railroad Com- 
pany desires to complete its purchase of the Sonora Railread 
Company securities as soon as possible, a circular is issued by 
President Nickerson of the Sonora Railroad Company, proposs 
ing to issue to No.3 subscribers on and after May 3 the Sonora 
bonds guaranteed by the Atchison Company, and_ bearing 
interest from January 1, and Atchison stock scrip, redeemable 
in Atchison stock on May 20. No. 4 subscribers may pay their 
subscriptions in full May 4, and receive like bonds as No, 3 sub- 
scribers, and scrip convertible into stock on and after Nov. 20, 
1882. No. 3 subscriptions will have interest adjusted at 5 per 
cent, but the coupon on the bonds issued to No, 4 subscribers 
will be considered an adjustment of the interest on this sub- 
scription.— Boston Advertiser. 

Tennessee State Bonds.—A meeting was held this week of 
the Tennessee bondholders’ committee. The committee be- 
lieved that they had some assurance that if they made a prop- 
osition to the Governor, stating the terms they were willing to 
accept, he would submit them to the Legislature. The com- 
mittee propose to the bondholders to take a new bond for 60 
per cent of the principal and interest of the outstanding debt, 
including coupons due Jan. 1, 1882, to draw 4 per eent for three 
years, 5 per cent for five P emy and 6 per cant thereafter until 
maturity, 20 or 30eyears from date. 
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- The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Niext, April 21, 1882. 

The weather has become more seasonable, and, inland navi- 
gation at the North and West haying been resumed at dates 
much earlier than usual, quite an impulse is given to business 
of all descriptions. Strikes or threats of striking among 
operatives in manufacturing districts are, however, disturbing 
elements affecting supplies of merchandise, and of course have 
a tendency to unsettle values. Speculations in staples of agri- 
culture have been very fitful, showing at times some excite- 
ment; butthe close is with prices almost uniformly drooping. 
The money market is very easy. 

In provisions a moderate export movement has been reported, 
but the strength of the market has beenin the continued 
speculative demands. Shippers have operated more freely, 
owing to the low rates for ocean freight room. To-day old 
messs pork was quoted on the spot at $17 37}4@$17 50; new at 
$18@$18 50 ; May, $18 10@$18 20; June, $18 30@$15 35; July, 
$18 45@$18 55. Bacon is strong at 10%@l1lc. for long clear. 
Lard was a trifle easier to-day and quiet ; prime Western sold 
on the spot at 11°50@11°52}éc.; April options at 11°50c.; May, 
11°50c.; June, 11°57}éc.; July, 11°673c.; August, 11°7234c.; Sep- 
tember, 11°80@11°824c.; October, 11°7736@11'80c.; refined to the 
Continent, 11°55c. Beef firm at $26@$27 50 for extra India mess. 
Beef hams have been advanced to $25 50@$26 for new. Butter 
has shown a slightly better state of affairs lately owing to de- 
creased receipts. Cheese steady at 10@12%4c. for good to prime 
State factory; fancy, 13°4@13}6c. Stearine firm at 10%c. 
Tallow sells fairly at 74%@8c. Comparative summary of aggre- 

















gate exports, from Nov. 1, 1881, to April 15, 1882: 
1881-2. 1880-1. Decrease. 
i Jb bedececeecs 28,447,000 33,328,400 4,881,400 
eee 242,176,485 433,903,842 191,726,857 
ndisl,. cul ieusslald 137,859,411 192,504,440 54,645,029 
Motel TBS... .ccccces 408,422,896 659,736,182 251,253,286 


Rio coffee has been dull and depressed at 93éc. for fair car- 
goes; mild grades have been dull and toa great extent nomi- 
nal; Padang for an exception has sold more freely, but without 
improving in price. In foreign dried fruits the features have 
been an advance in raisins to $2 50 for layer, and further large 
sales of Turkish prunes at 6%4@7c. Rice has been in better 
demand and firm. Molasses has sold more freely at firm prices. 
Tea has brough steady prices as arule at the auction sales, 
though Foochow Oolongs have declined. Raw sugar has been 
quiet but firm at the advance of last week. An interesting dis- 
cussion has arisen as to whether Sandwich Island sugar of a 
grade equal to fine Cuba centrifugal shall be admitted at this 
— free of duty as has for some time been the case at San 

rancisco, it being claimed by the New York merchants that 
its free admission is really a violation of the treaty between 
this Government and the Hawaiian Islands, which contemplated 
the admission of a much lower grade than that now sent to this 
country to the detriment of the Eastern refiners and importers. 
Refined has been less active and more or less depressed; 
crushed closed at 105£c.; granulated at 9°8lc.,and powdered 
at 10°4@10%c. 

Kentucky tobacco has been in fair demand at full prices. 
Sales for the week are 1,080 hhds., nearly all for export. Lugs 
—_ 64@8c., and leaf, 8%@15c. Seed leaf has met with a 

air inquiry and sales for the week are 1,434 cases, as follows: 
450 cases 1880 crop Pennsylvania assorted 11@15c. and wrap- 
pers 18@30c.; 600 cases 1880 crop Ohio fillers 474@4}éc., assorted 
6@7c. and wrappers 9@14c.; 150 cases 1880 crop New England 
wrappers 15@30c.; 34 cases 1880 crop State Havana seed private 
terms ; 100 cases 1880 crop Wisconsin Havana seed 8@12}éc., 
and 100 cases 1881 crop do. do., private terms. Also 450 bales 
Havana 88c.@$1 20, and 110 bales Yara I. and II cut, 60c. 

Naval stores have Jatterly been quieter, and while rosins 
have remained firm spirits turpentine has ruled lower and 
weak in sympathy with the Southern markets ; good strained 
rosins quoted $2 4776@#2 50 ; spirits turpentine closed at 57@ 
677éc. Refined petroleum for export was quiet but steady at 
7%c.; crude certificates declined again to-day ; selling at 78%4 
@i7%c.; closing 7844@78%c.; May options 79c.; June 81%4c.; 
July 83%c. Ingot copper closed firm at 18%4@18}éc. for Lake 
on the spot, after sales of 10,000,000 Iks. for May, June, July 
and August delivery, at 18c. Steel rails sold down to $50 at 
the mills. Wool is still weak and almost nominal. 

Ocean freight-room has seldom shown such depression and 
irregularity. Numerous offers of tonnage gratis have been 

e, but shippers prefer paying a nominai rate in order to 
secure their position with the insurance companies. T'o-da 
grain to Liverpool by steam, 44d.; cotton, 3-32d., compr ; 
after shipments at 1-16d.; rosin, 3d.; provisions, 1@5s.; cheese, 
7s. 64.@10s.; flour, 1s. 3d.@2s. 6d. per ton; grain to London by 
steam, 144@136d.; do. to Avon-mouth by steam, 136d. from 
store; do. to Rotterdam by steam, 144d.; refined petroleum to 


the Baltic, 3s. 6d. for a small vessel; do. from Philadelphia to 
do., 3s. 136d; do. in cases hence to Padang or Java, 29%@ 
807c.; Kentueky tobacco to Genoa, Leghorn gr Naples, 25s. 


- > 


COTTON. 
Fripay, P. M., April 21, 1882, 

THE MoveMENT OF THE CRoP, as indicated by our telegrams 
from the South to-night, is given below. For the week endi 
this evening (April 21), the total receipts have reached 29 
bales, against 33.229 bales last week, 44,467 bales the previous 
week and 54,035 bales three weeks since; making the tota} 
receipts since the 1st of September, 1881, 4,398,136 bales, against 
5,303,619 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881 of 905,483 bales — 






































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 379} 794 613) 590| 174] 1,287] 3,937 
Indianola, &c. vees onan oni anuiale héies 54 54 
New Orleans... 64=} 1,693 919 697 560} 1,169) 5,686 
Mobile. ......... 398 464 120 107 73S 776| 2,604 
Florida .... .... cee wees coee sows see 7 67 
Savannah ...... 630 961 374 211 490 500; 3,166 
Brunsw’k, &c. sees ccce eo cael ever éoas Bay 
Cnarleston ..... 142 232 218 150 85 433; 1,260 
Pt. Royal, &c. paiee obese eeen Sh od odale 576 576 
Wilmington ....} 22 51 62 128 38 40 341 
Moreh’d C.,&c¢ osee cee pees sived osun 86 86 
Norfolk......... 528 371 310 661 792; 1,130} 3,792 
City Point,&c. oéed ccee naan sania nes 712 712 
New York...... 474 621 257 200 503 287) 2,342 
REE woscecses 167 280 647 7il 484 978) 3,267 
Baltimore ... .. cee cece ewe boua ence see iuee 
Philadelp’a, &c. 491 46 519 10 34 910) 2,010 
Totals this week| 3,879) 5,513| 4,039| 3,465; 3,899, 9,005) 29,800 





for comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 


1881-82. 



































rane 1880-81. Slock. 
pte 21, | This |SinceSep.| This |Since Sep.| y 500 | 1991 
Week. | 1,1881. | Week. | 1, 1880. ° 
Galveston ..... 3,837| 406,166) 6,384) 621,333 26,568) 78,468 
Indianola, &c.} 54 13,577 113 SG. - . wewees -T 
New Orleans...| 5,686/1,138,614| 21,445/1,446,089; 166.386/231,886 
Mobile .... .... 2,604) 250,524} 2,712) 367,162 20,957| 22,966 
Florida. .. ® 67 27,045 36 OO) 5,086 
Savannah..... 3,166] 701,470} 6,130) 821,236) 30,188) 24,727 
Brunsw’k, &c|_ ...... 6,964 25 ee... . -edeasel -. eee 
Charlesten..... 1,260) 478,290} 5,905) 591,806 16,041} 30,525 
Pt. Royal, &c. 576 23,643 869 49,873 576 22 
Wilmington.... 341] 133,207 314} 113,864 4,441) 3,329 
M’head C., &c 86 26,133 32 ne. . | . oekennll <a 
Morfolk......<0. 3,792| 577,230} 5,155) 653,119) $31,352) 12,449 
City Point, &c 712} 182,845 766, BOBBOO se ceiccsl ‘asties 
New York ..... 2,342} 152,805} 2,508) 140,073; 315,466/184,773 
RD kcioe wade 3,267; 195,216) 3,120) 142,265 9,845} 10,533 
Baltimore .....[  ...... 14,096} 3,931 32,745 28,933) 10,171 
Philadelp’a,&c.| 2.010} 70,311} 1,271 49,214 16,919} 12,457 
 .. 29,800/4,398,136] 60,718|5,303,619) 667,672'627,396 











In order that ogee may be made with other years, we 
give below the totals at leading ports tor six seasons. 




















Receipts at— | 1882. | 1881. 1880. 1879. 1878. 1877. 

Galvest’n,&c. 3,891 6,497 5,082 1,640 2,793 914 
New Orleans. 5,686) 21,445 9,694 9,795 9,398} 14,902 
Mobile .... .. 2,604 2,712 1,716 1,998 2,729} 1,337 
Savannah.... 3.166 6,130 2,740 4,713 1,895) 1,109 
Charl’st’n, &c 1,836 6,774 1,597 1,330 1,479} 2,223 
Wilm’gt’n, &¢ 427 346 403 599 1,163 578 
Norfolk, &c.. 4,504 5,923 7,215 6,741 5,653} 2,039 
All others.... 7,686) 10,891 8,267 9,367| 13,746} 3,539 
Tot.this w’k.| 29,800} 60,718] 36,714) 36,183] 38,856) 26,641 
Since Sept. 1.)4398.136)5303,619|4608,009|4294,724|4082,607|3823,070 




















Galveeton includes Indianola: Charleston inciudes Port Royal, &.* 
Wiliniag-on includes Morehead City. &c.; Norfolk includes City Point, &¢ 

The exports for the week ending this evening reach a total 
of 85,446 bales, of which 59,569 were to Great Britain, 6,139 t0 
France and 19,738 to rest of the Continent, while the stocks 48 
made up this evening are now 667,672 bales. Below are the 
exports for the week and since September 1, 1881. 
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| Week Ending April21. | From Sept. 1, 1881, to Apr. 21, 1882- 
, Exported to— Exported ta— 
Exports si I AT 
om Great Conti-| Total | Great | Cunti- | rptal. 
Brit’n.| France| nent. | Week.| Britain.|France| nent. 
Galveston..... 6.876, ...... 1.864| 8,740| 165,667| 15,145| 61,072 241,854 
New Orleans..| 20,934) 4,984] 7,105] 83,023) 579,472/212,09-| 205,468 — 
—a————— oe” ao eee eee 26,211) 6,313 8,231 aie 
RS Re er? Saaere ane — re ae 4 
Savannah ..... 2,981 $.952| 6,033) 137,110) 21,000} 167,193 poe 
Charleston *...| 4.034 2,025| 6,059| 155.695} 20,472| 125,059 — 
EEE ECO EES CE ease 53,584| 1,430 8,819 mare 
aS CE aT! wecee| ce ve} 284,158} 2,580) 15,840) 302, - 
New York..... 13,288] 1,155} 1,881] 16,324| 315.109) 22,804) 57,825 a 196 
Boston ........ I ees 5,313] 117,432] ...... 4 7, a0 
Baltimore. ....| 1,143) ...... $811} 4,064) 64,211) ..... 40,378 58 096 
Philadelp’a,&c} 5,000) ......] .... 5,000) 57,806) ...... eat ag 
Total ....... 59,569] 6,139} 19,788) 85,446] 1,060,445|301,836 oS 
Total 1880-91 "61.033! 9,148 25.141] 95 9172343 734/481.77A| 948 457 3.778 Wee 
““itdudes exports from Port Royal, &e 
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In addition to above exports, our telegrams to-night also give 


7 ollowi 
as the follo . We add similar figures for New York, which 















































amounts of cotton on shipboard, not cleared, at | 


Tue SaLes anp Prices or Fortunes are shown by the follow- 
ing comprehensive table. In this statement will be foand the 
: y market, the prices of sales for each month each day, and 








































































































































































































¢he ports nam . : _ ; 
are ae for our special use by Messrs. Carey, Yale & | the closing bids, in addition to the daily and total sales, 
Lambe 60 Beaver Street. é = 3 5 Ps 5 = . 
—— pam : £| oye? ove? oxel ove? ove ores | : 
APRIL 21,4T— | Great France.| Qther | Coast-| qoraz Stock. 5 5 BS: “ 53! $23 ges EB: & 335 a : 
Britain. ‘|Foreign| wise. , , S$ &]: He : Be : Be . ren SS> 235 ae, 
a aan : Seer 3 Se : : : 
Wow Orieans....| 11,404| 12,872] 1,318] 230| 26,324] 140,062 | 8 E ; OPS = a 7 ory i BES i RES ; Ome Bs 
Mobile .... ----- 9,200} None.| None.| None.| 9,200 1,757) % g/t Sire te NB Paty tae Fie rg: 
Charleston ..... None.| None.| 1,100 250; 1,350 14,691] » o]: Bi 1 : 6: a3 g: “ 3 Bi @ ; B: ~ 36: SI 
iin. .... 2.500} None.| 6,600/ 2,000) 11,100/ 19,088) 5 RI: g! iB: Tigis gil igi! igi 2 
CON... ..-- . et : Pismr Ss fee F eee 3s Bh oe 
Soatelk sods sihion 13.698} None.| None.| None.|} 13,698 17,654 | 5 = = a . — ~ — 
New York.. ..-- 3,20 150 150; None. 3,500 311,966 | % ~ _ — ne _ 
rte 4,0 None.| 1,500| None.| 5,500| 55.214| Slaloste we S ek&.S pw S ik oh = 
Other ports....- ’ pty 0k , ’ TREY 5st = I) not Oo Sle Eek ys pare = 
Total.......| 50,880] 13,022|11,795| 3,306| 79,003} 588,669] ©| 8] £908 BSrs 4953 Ears Faw, ESue 38 
2|S|S5s8 Shae S525 Fese Pegs Foss} Eek 
Total 1881 -.... 54,488 | 11,358 | 87,020 | 6,188 | 109,049 | 518,947 S1Si° a> “3s° "38h 38? 3S" Gol Se 
Total 1880 ..... | 69,178 | 8,928 | 25,732 | 2,930} 106,768 | 541,435 == = —S os = alk 
° ° ° ° toto ~) 
The speculation in cotton for future delivery during the past | $]. 009 ae xf ts Rte Ses be 
week has been comparatively dull, and prices for the first half i > Les les [ge e= Ls ae, es 3 
of the week had a downward tendency. This decline was in| 3/8|iesS Seas soo %I88 8s 188 | ; 
P ° mn Js =o tb ne © 
sympathy with the unfavorable nature of foreign advices, cov-| ., ae We aa qe ate ae 
ering dull accounts from Manchester and a large movement at| 8/ 5/8, S8.. BPS. BS. BS. Br be 
, . S19 o a 
Bombay as well as drooping values at Liverpool, and was E Ps mi same Les nds wren Lemp e 
further aided by the liberal stocks in American ports and im- © pas 68 9S eee wos = 3° 
proved weather for the planting of the next crop. But the | w tot tt 86h IS toto toto 
; t we wks ots ots vhs ots 
lowest prices, reached on Wednesday, were only 11@19 points > S ; NS ae to Sing 7 = - i nie = 
below the closing bids of the previous Friday for this crop, and 8 z Beg Bes S35 5: a3 S88 S y 
9@12 points lower for the next crop. Yesterday after an un- oo cts Si we . © 19 S 
A e me — ae no ee -—- 
settled and uncertain opening a demand to cover contracts | = Shes a ees thes rans re “ 
sprung up, stimulated by the continued small receiptsatthe|5|%/PeS Ts Tss ss Tso fss | 2 5 
ports, causing the previous decline to be partially recovered. 3 S A Bee ee BES DiS DES Sls 
To-day however the advance of yesterday was rather more (A 3 ee ae = 
than lost, but the close was steady at the decline. Cotton on| ~ | tote toto ton tot fot tot be 
the spot has been quite active for export, and in good demand $ | t ere HO Ser ops Sas 22. bie 
for home consumption, with some speculation. The lower | 4) rae wae , = 30 s° A Lex : - 
rates of ocean freights have stimulated the export demand, as S| $1 o48 Bhs ae. tae 5, ae, ae ~ | > 
‘ | ~10N a) On o ao 09 Sy 
low as 1-16d. per lb. having been accepted by a Liverpool rad yo ee —e ay ee & 4 
steamer. To-day business was less active, but middling up- if 4 ae cot tS e coe e363 Ms ie KS ~ 
lands closed steady at 12\4c. mleliesa leo |e. Tom fern jexess 1% 
The total sales for forward delivery for the week are 532,800 | 3) 3 mE mes bes BES BRS as : 
bales. For immediate delivery the total sales foot up this week oS a. «ee SPs So toes : : 
15,669 bales, including 10,600 for export, 3,929 for consumption, | 7 ie ~~ ~;~~ : 
1,140 for speculation and —— in transit. Of the above, 200 bales | 3| | $= Se 6 &s Ns re pe Si 
were to arrive. The following are the official quotations and | 2} ¢ nmi Le Lee mop Les LAS tes 
- —_ oe 
sales for 2ach day of the past week. Sis SoS 33S a8 a> Sae aa “1§ 
_ ge © oo 
April 15 to| UPLANDS. NEW ORLEANS. TEXAS. ayer — =e ee ater mo » | 
pril21 | Sat, | Mon|Tues| Sat, | Mon|Tues| Sat. |Mon.|/Tues | ae = tc i ates re 21s 
7? ; oe} 19 19 19 19 [9 les | $i 
Ordin’y.BD| 9%4 | 9916 | 9% | 913,69) 913,49 91346) 913,6) 913,49! 913,6| | BR] ms ht et ’ ‘ 
Btrict Ord..|1015' |101 {101g |10% |10% 1093/1038 [10% 10% | 3) S/ HES Fes ees RES EES FES | Fy | 
Good Ord. .|1015;4'1015;¢/1015; 6/1131 |1131g |1131¢ |1124g |113;¢ {113;¢ | © ae Seo Sf eK gros “Is 
Str. G’d Ord|113g {113g j119g |115g j1158 {1153 /1153 [1353 |1158 SOS TTS =e oe 
Low Midd’g/1113g/111349/1113,6|1214¢ |121yg [121,16 [L216 |1214¢ |12l1¢ pis a pt ore pat pa fs ba ky 
Btr.L’w Mid/121;g |12lig |121,¢ |125,¢ |125,¢ [125,46 | 125, |125)¢ 12516 a he ra rare ae et CAR by 
Middling.../1214 [12% [1244 |12% {12% |12% [12% |12%g /12% | w a “ID tO Orn on on ‘ 
Mid../125g [1253 |125g |12% [12% |12% |12% |12% |12% | 2/2; 19. Js Js Ie 198 Ie 
Btr.G’d Mid/127%g [127% |12% |13%¢ |13¥8 [133g |133¢ |1338 (13e | Slsole,S eed ses Fes £8 £,5 | & 
Midd’g Fair|13%g {133g [1333 {13% [1353 /1353 [135% [1353 [135 | S;S/KR!'S ges £eS K£KS GIS GIS | 3 
tactician 1443 j1l43g (1418 |1438 (14358 [1438 |143g 11438 (143, = a AR Qn © — 
—_ ee _ _ ae 
Wed| Th, | Fri.| Wed/| Th. | Fri.| Wed Th. | Fri. a et ee) re | eons q 
_ ae a Oo qo ou fer) fortes) b=} 
Ordin’y.2B] 9% | 9916 | 9914 | 913z¢| 913zg| 913j4] 913,6| 913,4) 913 og Cay Ce cS Te. ta 3 
Strict Ord..|103g° 1013" |103g° [1033 |1032. "11033 1033 [1033103 | S| q/ue: L8: L®, Ls. Ls: Ls. | & 
Ord... | 1015; 6)1015)¢/1015;¢/113,g |1131g |1131¢ |1131¢ |1131g |113;g | © r= | : "a fe eI S rare; ef: ree my 
Str. Gd Ord)113g 113g {113g /115— |115 /1153 [1153 {1153 |11 62 a AA ser .2'°: Gar if 
Low Midd’g/1113;¢1113)¢'1113;9) 12116 |1221@ [12lig |1211¢ [12116 |12%16 | 
Btr.L’w Mid|121;4 {12146 121}g (12536 [125g |12%16 [12516 [12516 |1251¢ 
Middlin see 124 12% 1214 12% |12%9 |12!2 /12%9 |12%9 |12 1 | 1] 1 | 1 | 1 | lI] 5 1 
Good -.{12 1: 1 12% {12% (12% {12% {12% {12% r 
Str. Gd Mid)1273 |12% |127% [13% |131@ |13%8 [1348 [13% 133 | + : | 18: 19; |; 1 @; | 8: 19; 2 
Midd’g Fair}1353 |1333 |1333 (135g |135g [1353 [1353 /1353 [135% | 8|: 3 | 
 , ee 141g [141g [141g 143g [143g '143g 11433 11433 |1439 Sl: til: its It: [is [Es 1: : 
— “ Sat. | Mon|Tues| Wed; Th. Pri. *Includes sales in September, 1881, for September, 314,000; Septem- 
Good Ordinary.............8 b.| 91g 91g 91g 91g | 91g | 91g ber-October for October, 416,400; September-November for November, 
Strict Good Ordinary............ 101g 10, 101g |101e |10%g 101g 511,200; September December for December, 1,479,100; yr tee ms 
Low Middling.... evecceaceeae-+-| 10134) 1013; g 101314) 101316) 1013; 6|1013,4 January for January, 4,252,500; September- February for February, 
Middling.... post < 1113), 1113,21113 @ 1113,¢)111342¢/1113 2,230,100; September-March for March, 4,411,100. 
SLL 16 u 1¢'-—_!¢ 16 | ‘Transferable Or turday, 12°30c.; Monday, 12°250.; Tuesday, 
MARKET AND SALES 12°25c.; Wednesday, 12°25c.; Thursday, 12°30c.; Friday, 12°25ce. 
Short Notices for April.—Saturday, 12°25c.; Monday, 12°25c.; Tues- 
SALES OF SPOT AND TRANSIT. FUTURES. day. wag ee Panag meats = a oa a eotitie deel 
SPOT MARKET wing exchang made durip : 
Ex- | Oon- ec-| Tran- Deliv- | +16 pd. to exch. 300 June for Jul ‘29 pd. to exch. 1,300 June for Aug. 
CLOSED. ~ - or July. ° excn. i, unetor 
port.| sump: ope sit, | Total. Sales. erties. = on aes > uly. ee pa. to exch. oe May for July. 
: ee : . to exch. 1, ay for Sept. | 44 pd. to exch. : y for Aug. 
Bae |guiet -_ steady yes yt ae Tees Piss pes os Rb heen og ang m ~~ so. 05 pd. to exch. 500 Apr. for May. 
Tues .\Steady..°°2227722/13280| 462) 2222] [272] 12742] 642100/ 400] neg we 
ae seo kiko 2,306 680 990) .... 3,976 204,500 ave Tae VisisLe Supply oF Corton, as made up by cable and 
fri. ./Steady...2-22..."| "650 1,070) 150) 222: 127087200 500 re otal elgg ary The Continental stocks are the figures 
; tar Pe : of last Saturday, but the totais for Great Britain and the afloat 
ag rs * | 3,9291,140) ....115,669/532,800! 2.100] for the Continent are this week’s returns, and consequently 





The dafly deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 





ste. down to eres | evening; hence, to make the totals the 
complete figures for to-night (Apr. 21), we add the item of exports 
from the United States, iesledinee in it the exports of Friday only. 
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1882. 1881. 1880. 1879. 
Stoek at Liverpool.......bales. 907,000 927,000 702.000 606,000 
at London.... .. . 61,000 43,500 39,162 55,750 
Total Great Britain atock . 968,000 970,500 741,162 661.750 
Ha iorataeesaaneas Tt ee 88,750 163,006 
3,110 3,740 c 1,500 
36,000 22.500 28,240 37,250 
2,000 6,500 8,600 4,500 
25,400 44,100 31,329 27,500 
18,806 41,8 17,340 42,500 
254 1,870 3,672 5,750 
1,900 760 3 3.750 
9,974 8,340 7,643 7,000 
Total continental ports.... 202,438 279,610 183,074 292,750 
Total E stocks.. ..1,170,4383 1,250.110 924,236 954,500 
India cotton afloat for Europe. 400,00¢ 202,00 234.539 194,000 
Amer’n cotton afloatforEur’pe 402,00( 621,000 402.714 486,000 
razil,&c.,afitforE’r’pe 49,00¢ 38.006 28,122 20,000 
United States ports .. 667,672 627,396 8,2¢ 397,834 
Stock in U. 8. interior porte... 157.558 218,860 220,936 87,294 
United Stetes exports to-day... 15,000 17,000 14,000 50u 
Total visible supply. ....... 2,861,668 2.974.366 2,472,750 2,140,128 
Of the above, the totals of American and other descriptions are as follows: 
Amertcan— 
Liverpool stock....... opens 586,000 710,000 499,000 477,000 
Continental stocks............. 110,00 203,000 155,06 258,v000 
American afloat for Europe.... 402,000 621,000 402,714 486,000 
United States stock............ 667.672 627,396 648,205 397,834 
United States interior stocks... 157,558 218,860 220,934 87,294 
United States exports to-day.. 5,000 17,000 14,000 5 
Total American............ 1,938,230 2,397,256 1,939,853 1,706,628 
East Indian,Brazil, do.— 
7a 321,000 217,000 203,000 129,000 
London stock. .............ce+-s 61,000 3,500 39,162 55.750 
tinenta)l stocks .... ........ 92,43: 76,610 28,074 34,750 
dia afioat for wn = eae 400,00 202,0€ 234,539 4.000 
t, Brazil, -» afloat... .... 9,000 38,000 23,122 20,000 
Total East India, &c....... 923,438 577,110 532.897 433.500 
Total American....... » aeecesse 1,938,230 2,397,256 1,939,853 1,706,628 
_ Total visible supply. .......2,861,668 2,971.366 2,472,750 2,140,128 
Price Mid. Upl., Liverpool .... 114,40. 515, 4d. 6721. 648d. 


«# The imports into Continental ports this week have been 
47,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 112,698 bales as compared with the same date of 1881, 
an increase of 338,918 bales as compared with the corres- 
ponding date of 1880 and an increase of 721,540 bales as com- 
pared with 1879. 

AT THE INTERIOR Towns the movement-—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1880-81—is set out in detail in the followiug statement: 
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* This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
creased during the week 20,625 bales, and are to-night 61,302 
bales icss than at the same pericd last year. The receipts at 
the same towns have been 10,120 bales Jess than the same week 
last year, and since Sept. 1 the receipts at all the towns are 
479,873 bales less than for the same time in 1880-81. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 


prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 





times misleading, as they are made up more largely one 
than another, at the a of the interior hohe. We sm y 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
‘hat these figures, of course, do not include overland receipts or 





Southern consumption; they are simply a statement of the 
weekiy movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 
Week the Ports. at Interior Towns. from Plant’ns, 
ending— —_ 
1881. | 1882. | 1850. | 1881. | 1882. | 1880. | 1881. | 1ssq. 
Fob. 3... 158,674) 84,000 
a Te 77,208 
“ 17. 68,907 
© Micontl 50,136 
Mch. 8...... 32,628 
| oe 31,648 
i es 25,874 
“ Oo. 1ldl 
© BL...00. 40,691 33,500 
April 7. 27,226 
a 19,082 


29.80 


The above statement shows—1. That the total receipts from the 
plantations since Sept. 1, 1881-82 were 4,532,992 bales; in 
1880-81 were 5,505,979 bales; in 1879-80 were 4,832,186 bales, 

2. That, although the receipts at the out-ports the past week 
were 29,800 bales, the actual movement from plantations was 
only 8,334 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the planta- 
tions for the same week were 40,317 bales and for 1880 they 
were 16,556 bales. 


AMOUNT OF COTTON IN SIGHT APRIL 21.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to April 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter, bringing it down to the close 
of each week. 




















1881-82. 1880-81. 
Receipts at the ports to April 21........ bales.| 4,398,136 5,303,619 
Interior stocks in excess of Sept. 1 on Apr. 21. 134,856 202,360 
Total receipts from plantations............ 4,532,992 5,305,979 
Not overland to April 1..........cccccccccccce a 394,473 452,089 
Southern consumption to April 1.... .......... 190,v00 155,000 
I CEE DR cccncce cncndescnceees 5,117,465 6,113,068 








It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 995,603 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has, in 
general, been favorable for crop purposes during the past week, 
At afew points they have had a severe storm, but there has 
been no serious damage done. In Texas showers would be 
very beneficial. Planting has made good progress, and in 
some sections of the Southwest is approaching completion. 

Galveston, Texas.—We have had rain on five days of the 
past week, but not enough to do much good. Rain is needed 
everywhere throughout the State. Planters are giving in- 
creased land to cotton this year, and planting is about finished 
everywhere. The thermometer has ranged from 53 to 81, 
averaging 67, and the rainfall reached thirty-six hundredths of 
an inch, 

Indianola, Texas.—It has rained (mere drizzles) on two 
days of the past week, the rainfall reaching one hundredth of 
aninch, Rain is wanted, but the crop is doing very well. The 
thermometer has averaged 76, ranging from 48 to 83. 

Dallas, Texas—We have had no rain during the past week. 
Planters are giving increased land to cotton this year, and 
planting is about completed in this neighborhood. Wheat and 
oats are very promising, and will be ready for harvesting with- 
in a fortnight. Corn and fruit crops are favorable, but very 
little cotton is yet up. We have had a frost this week, but 
not a killing frost. Average thermometer 58, highest 89 and 
lowest 37. 

Brenham, Texas.—We have had no rain during the past 
week, and a good shower is desirable. Planting is about fin- 
ished in this section, and much corn and cotton has already 


been chopped to a stand. Prospects are good. The thermome- 
ter has ranged from 44 to 89, averaging 66. 

Palsetine, Texas.—We have had a good and very beneficial 
shower the past week, the rainfall reaching forty-six hun- 
dredths of an inch. Planting has been about completed in this 
vicinity, and crops of all sorts are very promisstg. Average 
thermometer 63, highest 80 and lowest 46, 

New Orleans, Lowisiana.—It has rained on one day of the 
past week, the rainfall reaching nine hundredths of an inch. 
The thermometer has averaged 69. ; k 

Shreveport, Louisiana.—The weather during the past wee 
has been generally fair, with one heavy rain on the 18th. a 
rainfall reached one inch and forty-nine hundredths. The 
thermometer has ranged from 47 to 87. 
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burg, Missis. i.—It has rained on three days of the 

Bm : We rete an unusually severe storm but no 
gerious damage has been done. 

Columbus, Mississippi.—lt has rained on two days of the 

week, the rainfall reaching two inches and eighty-two 

pee reat. The thermometer has averaged 62, ranging from 


86. 

naLitile Rock, Arkansas.—Friday, Saturday and Tuesday of 
the past week were cloudy, with rain on Tuesday, and the re- 
mainder of the week has been clear. The rainfall reached 
ninety hundreths of an inch. The thermometer has ranged 
from 41 to 80, averaging 57. . 

yp Nashville, Tennessee.—It has rained slightly on two days of 
the past week, the rainfall reaching four hundredths of an 
inch. Average thermometer 56, highest 80 and lowest 37. 

Mobile, Alabama.—It has been showery on two days, and 
has rained severely on one day of the past week, the rainfall 
reaching seven inches and forty hundredths. We have had an 
unusually severe storm this week. The crop is developing 
promisingly. The thermometer has ranged from 49 to 89, 
averaging 66. 

Montgomery, A/abama.— We had rain on: four days during 
the early part of the past week, but the latter portion has been 
clear and pleasant. The rainfall reached three inches and two 
hundredths. Good progress is being made in planting. The 
thermometer has ranged from 47 to 83, averaging 64. 

Selma, Alabama.—It has rained on two days of the past 
week, and the remainder of the week has been pleasant, The 
rainfall reached two inches and sixty-one hundredths. The 
thermometer has averaged 61. 

Madison, Florida.—We have had delightful showers on 
five days of the past week, and the indications are that they 
extended over a wide surface. Planting is about completed in 
this neighborhood and we have secured a good stand of cotton. 
The thermometer has averaged 67, the highest being 74 and 
the lowest 60. 

Macon, Georgia.—We have had no rain during the past 
week. The thermometer has averaged 63, the highest being 
80 and the lowest 50. 

Columbus, Georgia.-~It has rained on two days of the past 
week, the rainfall reaching one inch and eighty-three hun- 
dredths. The thermometer has ranged from 61 to 80, aver- 
aging 70. 

Savannah, Georgia.—It has rained on three days of the past 
week and the remainder of the week has been pleasant. The 

infall reached sixty-eight hundredths of an inch. The 

ermometer has ranged from 52 to 82, averaging 65. 

Augusta, Georgia.—It has rained lightly en two days of 
the past week and the remainder of the week has been 
pleasant. The rainfall reached ne Si ge hundredths of an 
inch, The weather has been favorable for planters. Average 
thermometer 64, highest 82 and lowest 46. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had no rain dur- 
ing the past week. The thermometer has averaged 64, the 
highest being 81 and the lowest 51. 

he following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


subsequently-made are the reasons for the altered figures for 
the mill stocks of last April received by cable last week. How 
ready many people seem to be to charge bad motives upon 
every one who does not give them cotton figures that suit their 
speculative ideas. Of course Mr. Ellison would rather not 
change his estimates of consumption, but he is honest enough 
to do it when he finds they are wrong. 


Repiy or THE New York Cotton Excuanae on Fatse-Packep 
AND Sanpy Cotron.—Below we give in full the reply of the 
Board of Managers of the N. Y. Cotton Exchange to a com- 
munication of the Liverpool Broker’s Association to Robert 
Tannahill, President of the New York Cotton Exchange, with 
regard to false-packed and sandy cotton. 


NEW YORK COTTON EXCHANGE. 
Liverpool Cotton Brokers’ Association, Browns’ Building, Liverpool, 

At a meeting of tho Board of Managers of the New York Cotton Ex- 
change held April 20th, 1882, the following report of the Committee on 
Trade was submitted, approved and adopted by the Board. 

The Committee on Trade to whom was referred the letter of H. R. 
Robertson, Esq., President of the Liverpool Cotton Brokers’ Associa- 
tion, dated the 24th February last, beg to report thereon as follows: 

The important subject referred to in the said communication, viz., 
the complaints of English spinners about the adulteration of this year’s 
cotton with sand, has been fully considered and investigated by this 
Committee, the more 80, as timultaneous!y with the receipt of the letter 
of the Liverpool Brokers’ Association, the cotton trade generally on 
this side had noticed, from other indireet public reports, in- 
cluding the official reports of the United States Minister at 

London and the United States Consul at Oldbam to our 
Government, the agitation the subject had caused in England. The 
Committee think the said representatives of our Government have acted 
too hastily in accepting ez parte evidence from interested persons as to 
the general willful adulteration of cotton, as they did not possess a true 
knowledge of the real cause of the complaints. 

As, however, for reasons which will follow, the Committee is of the 
opinion that the said adulteration is net intentional, but due to other 
causes, and inasmuch as under this erroneous impression the subjeet 
has not been fairly treated by some authorities evidently not sufficiently 
familiar with it, the Committee deem it necessary in answering the 
communivation to recapitulate the various irregularities complained of: 

1. False Packing—Where good, bad and indifferent cotton is baled 
together in a hidden manner with a view of committing a palpable 
fraud. 

2. Mixed Packing—Where by carelessness or ignorance various grades 
are put into one and the same bale, but the intermixture not being inten- 
tional, it is generally detected by proper inspection on the part of 
buyers. 

3. Waler Packing—Caused by careless or willful excessive use of water 
in wetting cotton in the process of packing. 

4. Seedy Cotton—Caused by the imperfections of the gins employed. 


"= 


For ali of the foregoing cases the rules and by-laws of this Exchange ; 
provide very explicitly, and the sufferer can, by presenting duly-authen- 
ticated documents within the prescribed time, recover his loss, and it is . 


ecperteisreer 
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April 20, 1882, and April 21, 1881. perhaps well to state also thut in most of the cotton-producing States it. 


is a misdemeanor to adulterate or fraudulently pack cotton; in fact, it is ° 























Apr. 20, °82.\Apr. 21, "Sl. in the knowledge of this Committee that a party is now serving a term ° 

Feet. | Inch.| Feet. | Inch. | of imprisonment in North Carolina for placing a large stone in a bale of ' 

New Orleans ......... Below high-water mark 7 2 7 cotton. : 
Neat pile ‘NR Cyick Dit peta ae — ; 3 7 3 . Whether it is owing to the establishment of the Cotton Exchanges or! 
hreveport. .. . ....-.-Above low-water mark.| 15 0 11 0 to improved inspection on this side before the cotton is shipped te; 
_icksburg.........--- Above low-water mark.|_54 8 | 40 } 11 | Europe, the Committee is assured by parties who have been exporting ' 


cotton largely for the last twenty-five years, that the losses from the : 
above stated causes have been materially reduced where due diligence ; 
has been exercised in the shipment of cotton, and whereas previous to ! 
our civil war it would be the rule,it has now become the exception te 
receive a reclamation for freudulently-packed bales, the material : 
increase of the present crops a3 compared with former years being :; 
taken into account. 

Reverting now to the question of sandy cotton, the Committee beg to | 
state that in its opinion it is almost entirely attributable to natural and : 
atmospheric causes, such as very dry or very wet, and stormy weather. ° 

Taking the last two seasons, viz., 1880-1881 and 1881-1882, itis a 
well-known fact that, owing to the unprecedentedly wet picking seagon — 
of 1880-1881,a larger portion of that year’s crop (some estimates placing — 
it at 1,000,000 bales) was exposed on the fields and gathered subee- ° 
quently to January 1, 1881, thus causing its quality to be not only of 
very poor grade but more or less sandy and dusty. 

It is equally well known that owing to the severe drought of the last 
season, and which was so general and protracted as to have made the 
ground excessively dry, caused the sand and dust to be beaten inte 
the eotton in the boll by every shower or storm of wind, to such an 
extent as to render it impossible for the gins to entirely clean it. 
Moreover, the plant this season in many sections being exceptionally » 
small, the sand has more easily found its way into the bolls. 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
i of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


‘New York Corron Excnance.—We learn that to-morrow’s 

(Saturday’s) steamer will take out the replyof the Board of 
Managers to a communication of the Liverpool Brokers’ Asso- 
ciation respecting sandy and false packed cotton. We have 
obtained a copy of it and give it below. Nothing has been de- 
cided as yet with regard toa site for the New York Cotton 
Exchange. The value of seats remains about $5,000, rather 
more for a buyer, and possibly somewhat less for a seller. 
Visitors this week have been as follows : 


F. Huber, Galveston. . CO. W. Dabney, Boaton. 

E. Mayprick, Liverpool. | J.C. Powell, North Carolina. 
Washington Reed, Norfolk. | E. BR. Hamps, North Carolina. 
G. W. Dean, Jr., Boston. 


Mr. Exuison’s Fieures of Mitt Stocxs.—Some writers have 


criticised Mr. Ellison’s figures of stocks held by mills April 1, 
1881, as cabled to us and published a week ago. The ground 


? 


of criticism is the fact that they differ from his figures pub- 
lished last year for the Ist of April. Perhaps these critics will 
acknowledge how unjust their remarks are, if they will turn 
tothe CHronicuz of May 14, 1881 (page 531), where they will 
find that Mr. Ellison added to his previous estimate of con- 
sumption 1,000 bales per week for Great Britain and the same 
for the Continent for the whole of the first six months of that 
Season, which would decrease his previous estimate of stocks held 
by mills 62,000 bales. This correction and other smaller ones 





In corroboration of this statement it may be added: 

1. That numerous cases might be cited by the Committee of large and 
well-known planters reputed for their integrity, and above any fraud- 
ulent practices, who during both of the last seasons have unavoidably 
produced their share of dusty and sandy cotton. 

2. That the faet of such eotton selling invariably much below the 
value ef clean cotton, it is obviously against the interest of the planter te 
produce it. 

It must not be forgotten that a large portion of the crop of 1880-81, 
being of very low grade, more or less sandy and dusty, was sold at 
ruinously low prices for the planter, ranging from 3 to 7c. per Ib. On 
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this side and 249@4 9d. in Liverpool, and that this year also, although 
the quantity of such cotton is much smaller than the preceding season, 
sandy cotton is selling materially below clean, and it is with this fact 
that some complainants not familiar with the subject of the so-called 
adulteration appear to be unacquainted. 

Sufficient weight in discussing the question is not given to the fact 
that both merchants and spinners buy the cotton on samples which show 
all ite merits and demerits, including, the sand or dust,and that the 
price is regulaled aeeordingly. 

It surely cannot be expected that cotton selling from 25 per cent to 60 
per cent below the standard of clean “ Middling” cotton should be free 
of certain drawbacks or some risk of occasional miscalculation or disap- 
pointment on the part of the buyer, and any argument to maintain the 
idea of intentional adulteration by ignoring this fact is hardly fair to 
the American planter. 

Another circumstance which in the Committee’s opinion has doubt- 
less contributed to the excess of recent complaints, is the fact 
that a large portion of the low and sandy cotton of the season 
of 1880-81 found its way to Europe in the commencement of this season 
and was almost overtaken by the supplies of same, and even of a worse 
character of this season, thus probably enhancing the unfavorable 
impression prevailing on the other side of the Atlantic. 

In conclusion it might be stated that in spite of the opinions as above 
expressed, there is room for improvement by planters being made ac- 
quainted with the causes of complaint and by their using the most im™ 
proved kind of gins, fans, beaters and cleaners. 

The agitation of the subject cannot but have a beneficiul effect and 
the Committee strongly recommend to the Board of Managers to in- 
struct its delegates in the forthcoming annual convention of the National 
Cotton Exchange to draw the serious attention of that body to the mat- 
ter, it being obvious that the planters are the parties who are most in- 
terested pecuniarily in packing their cotton as free from impurities as 
possible. 


INCREASED SovuTHERN Cotton Sprynina.—The Columbas, Ga., 
Enquirer-Sun of a 16, gives the names of new mills built 
in 1881, and organized for building during 1882, with the capac- 
ity of each in spindles. Any spindles in operation prior to 
1881 are not included in the list : 


GEORGIA. No. 0 

No. of Name and Location. Spindles. 

Name and Location. Spindles. | Lane, New Orleans........ 7,000 

Enterprise, Augusta ...... 10,000 | Increase in other mills.... 4,000 

Sibley, Augusta ........... 20,000 PIR scoeettsy 

King, Augusta............. 25, Total inc. in Louisiana... 21,000 
iverside, Augnsta........ 1,500 

near Augusta...... 2,500 NORTH CAROLINA, 


Others 
Eagie & Phenix, Columbus 


1,600 | Granite Co., Graham...... 5,000 

Othersin and near do 3,000 | Sampson, Graham......... 0,000 
Fuiton, Atlanta ........... ,000 | Pee Dee, Graham........ . 3,000 
Exposition, Atlanta....... 10,000 | Manchester, Fayetteville. 3,000 
EL «ccececesasece 06 Randleman, High Point... 6,000 
Bibb, Macon............... y Odell & Co., Concord ...... 5,000 
Inc. in other mills in State 12,000 | Chariotteville ............. 6,000 
-—— | Increase in other mills.... 10,000 





Total inc. in Georgia .. 106,600 
ALABAMA. 


Totalinc.in N.Caroliva “48,000 








oe, Same. sarees 4,000 SOUTH CAROLINA. 
8, Roc ills.... 5,000) @), | rf 9 

Tuscaloosa and vielnity.-. 5.000 | crart estan Canteen 20.000 
Anniston. Anniston ....... ,0V0 Pelze Greenville 9 "000 
— ne. meee L,000 | piedmont, Increase ....... 000 
nerease in other mills. ... 6,000 Clifton, Spartanburg... .. 0,000 
Total ine. ia Alabama. 34,000 | parher &'Co., Rock fill. "3,000 
TENNESSEE. PT cncdcencvedsowe 5,000 
Nashville Cotton, Nashv.. 10,000 | Sumter.............. aatttee 3,000 
Tennessee, Nashville soap 10,000 | Iucrease in other mills.... 10,000 
crease in Other mills.... 4,000 . re 
uicatiaidiae, Totaline.in8.Carolina 96,000 

Total inc. in Tennessee 24,000 RECAPITULATION. 
MISSISSIPPI. IER. cnccuee vs ....-Inc. 106,600 
Mississippi, Wesson ..._... 10,000 | Alabama....... ...... Inc. 34,000 
Water Valley,WaterValley 4,000 | Temmessce............. Ine. 24,000 
Carrollton, Carrollton..... 10,900 | Mississippi............ Inc. 32,000 
Increase in other mills.... 8,000 | Louisiana........ ....- Inc. 21.000 
——— | North Carolina........ Inc. 48,000 
Totaline. in Mississippi 32,000 | South Carotina........ Inc. 96,000 





LOUISIANA. 
Maguinnis, New Orleans.. 10,000 | 


Estimating the cost at $27 per spindle, it gives an investment 
in this machinery of $9,763,290 ; to which, adding 25 per cent 
for operating capital, gives a total investment in these new en- 
terprises of $12,204,000. These spindles, beinz intended for 
spinning coarse numbers of yarn, would consume, if ail run- 
ring, about 108 to 120 thousand bales of cotton per annum. 


Jute Burts, Bacarve, &c.—The demand continues of a mod- 
erate character, but the amount of stock that is being worked 
off in jobbing lots is considerable. ‘The absence of large trans- 
actions gives the market a dull appearance. Buyers are taking 
only as they require, and are not willing to lay in stock except 
at figures which sellers will not accept. Prices are unchanged 
and there is a fairly steady feeling at 734c. for 134 lbs., 844c. 
for 1% lbs., 97gc. for 2 lbs., and 10}gc. for standard grades. 
Butts are steady, though the demand is only light, and we hear 
of no round lots moving. In a small way there have been sales 
of 1,500 bales, at full figures, and at the close sellers are quot- 
ing 256@2%4e. for paper grades, and 274@3c. for bagging qual- 
ities. 

ComMPaRATIVE Port Receipts AND Datty Crop Movewent.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


Total new spindles.... 361,600 


movement for the years named. The movement each month 
since September 1, 1881, has been as follows: - 



































{[Vou. XXXIV, 

Monthly Year Beginning September 1. 

Reeeipts.| 1991. 1880. | 1879. 1873. 1877. 1876, 
Sept’mb’r| 425,770) 458,478] 333,643} 288,845) 98,491| 236,s6¢ 
October..} 837,349) 968,318 888,492| 689,264; 578,533] 675,260 
Novemb’r| 951,078/1,006,501| 942,272) 779,237) 822,493] 901,39¢ 
Decemb’r| 983,440,1,020,802} 956,464! 893,664! 900,119! 787,749 
anuary .| 543,912) 571,701| 647,140; 618,727) 689,610} 500,68 
February.| 291,992) 572,728} 447,918] 566,824) 472,054) 449,686 
March. ..| 257,099| 476,582) 261,913) 303,955) 340,525] 182,937 
otal year} 1,290,640 5,075,110/4,480,842/4,140,519|3,901,825 3,734,592 
Perc’tage of tot. port 

receipts Mch. 31..| 86°40 89°58 93:10 89°78 92°48 








This statement shows that up to Mar. 31 the receipts at the 
ports this year were 784,470 bales less than in 1880-81 and 
190,292 bales less than at the same time in 1879-80. By adding 
to the above totals to Mar. 31 the daily receipts since that time, 
we shall be able to rea h an exact comparison of the movement 
for the different years. 





























1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77, 
Tot.Mr.31 |4,290,640|5,075,110|4,480,842/4,140,519/3,901,825 3,734,592° 

Apr. 1.... 6,612} 15,516 5,922 9,393! 15,764 8. 
a, 8. 10,903 8,298 5,570 9,834 5,311 
ae 7,501 8. 6,524 6,785 6,649 6,277 
i 9,772) 23,210 8. 11,236 5,114 4,336 
at 7,018} 13,035 8,237 5,491) 14,158 3,083 
a 4,022 9,980 6,338 s. 5,817 4,915 
i Soe 9,512) 13,656 6,243} 10,317 8. 3,164 

i oe 4,170} 14,912 5,264 9,222} 11.515 8. 
@ Bice. 8. 9,678 4,717 5,310, 9,724 5,973 
“26... 7,387 8. 5,156 6,862) 9,790 4,406 
© 9i.... 6,990, 13,867 8. 7,649) 4,729 4,484 
_;) 3,791; 11.621 9,905 6,285) 9,816 2,347 
“99. ... 3,592 8,010 7,353 8. 6,299 2,641 
“94... 7,299| 11,034 5,696 8,081 8. 2,794 

“ee... 3,879| 12.369 4,746 6,566 7,629 gs, 
“16... 8. 4,708 6,054 5,199 5,707 5,136 
at) 5,513 8. 6,299 4,350 6,484 2,579 
i ee 4,039; 12,886 8. 9,100 4,910 4,682 
* 19.... 3,465 8,812 9,291 4,423 7,987 1,561 
“* 20.... 3,899} 14,679 3,378 8. 5,557 2,724 
“4... 9,005 6,714 5,846) 10,014 Ss. 4,995 
Total..... 4,398,136|5,290,700/4,596,109| 4,272,978) 4,019,308 3,806,500 

Percentage of tota! 

port rec’pts Apr.21 90°66 91°89 96:08 9318 94°26 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 892,564 bales less than they were to the same 
day of the month in 1881 and 197,973 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
April 21 in each of the years named. 


Inp1A CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to April 20. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 
This 


Week. 
696,000 | 82,000 
350,000' 51,000 





Shipments this week.| Shipments since Jan. 1. 


Conli- 
nent. 





Since 
Jan. 1. 


912,000 
567,000 


Great 
Britain 


Conti- 
nent. 


Great 
Brit’n. 
1882/41,000)11,000)/52,000 457,000) 239,000 
1881| 8,000) 10,000) 18,000/123.000' 227,000 
1880) 23,000/24,000 47 ,000/157,000/192,000' 349,000/58,000| 565,000 
24,000/11,000 35,000 109,000|138,000) 247,000/38,00u| 398,000 
According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 31,000 
bales, and an increase in shipments of 34,000 bales, and the 
shipments since January 1 show an increase of 346,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 
GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 


Total. Total. 
























































Shipments this week. | Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.) nent. Total. Britain. nent. Totas, 
BO Recceccce 8,900 ; 4,000; 12,000 | 140,000 | 54,000 191,000 
RMSE AE 2 errs 4,000 103,000 | 59,000 167,000 
| eee 15,000 | 4,000! 19,000 ' 118,000 34,000 | 151,000 
atin 6,000 | 4,000! 10,000 | 63,000 45,000 | 105,000 











The above totals for this week show that the movement from 
the ports other than Bombay is 8,000 bales move than same 
week last year. For the whole of India, therefore, the total ship- 
ments this week ard since Jan. 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 





























Shieenenie 1882. 1881. 1880. 
to all Europe| This | Since | This | Since | This | Since 
from— week, Jan.1. | week. Jan.1. | week. | Jan. 1. 
mbay.... ... 52,000} 696,000! 18,000! 350,000] 47,000} 349,000 
All other p’rts.| 12,000) 194,000] 4,000) 167,000) 19,060) 151,000 
Total ...... 64,000} 890,000} 22,000] 517,000) 66,000] 500,000 


























W apau 22, 1882. | | 
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last statement affords a very interesting comparison of the 
anes for the week ending April 20, and for the three 
years up to date, at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & o., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years 



































seat” | | 1881-82. 1880-817 1879-80. 
Recel] antars*)— 
” This weak. ae 4,220 6,000 1,000 
Since Sept. 1 2.803.220 2,722,000 3,199,000 
a sia | This | Since || This | Since || This | Since 
| week. |Sept. 1.| week. | Sept. 1.|| week. | Sept. 1. 
rta (bales)— | 
Tienes are | ere 231,000) aN ail 1,000) 280,750 
To Continent ......-.) -..... 163,87 L| 6,117/124,680| 9,156) 165,753 
Total Europe ..... ee 394,871 | 9,117.349,630 !10,158/446,503 














~* & cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
April 20 were 4,229 cantars and the shipments to all Europe 
were —— bales. 


MANCHESTER MarketT.—Our report received from Manchester 
to-night states that the market is flat with no material change 
in prices. We give the prices of to-day below, and leave pre- 
vious weeks’ prices for comparison: 





—— 


























1882. 1881. 
tv?n P 
32s Cop.| 8% lbs. |[yis'| 328 Cop.| 8% Ibs. | Ogtin 
Twist. Shirtings. | [pi is} Twist. Shirlings. Uplds 
da. d. js. d. 8. a d. | d. d. js. ad. 8s. d. 
Feb17| 93382 97316 5 @71019) 6716 | 953 @1014'61019@8 27%) GTi, 
“ 241 9330 9736 6 @710% 671g | 91g @1018/61019@8 278! 6 
Mch. 3| 9330 9736 6 @71014) 612 | 942 @1033610149@8 279) 633 
** 10) 9734010 (6 6 @7 1019 6 94 @ 9736 9 @7 1019) 6346 
* 17|/95g@10%14 6 Tle@? O | Gllyg) 94 @ 9726 9 @71019) 6316 
“ 24/99:¢010'4456 744@8 O | Gllig) 9 @ 9%6 T4a7 Y 16 
* 31/97;46@1013 6 6 @8 0 | 653 | 9 @ 9736 71907 9 
Apr. 7/97;,@10's 6 6 @8 0 | 6% |9 @9%69 @ 6lig 
“* 14) 933010 ig 419@7 1019 6llig) 9 @ 97216 9 @8 O | 6 
“ 21) 933@10 (6 414507 9 | Gllyg! 8% @ 95936 5407 81g) 51514 





SuHipping News.—The exports otf cotton from the United 
States the past week, as per /atest mail returns, have reached 
96,255 bales. So far as the Southern ports are concerned, these 
are the same exports reported bv telegraph, and published in 
the CuHronicte last Friday. With regard to New Yerk, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 


Total bales. 
NW YORK—To Liverpool, per steamers City of Brussels, 223 
....Germanic, 911_...Lake Nepigon, (additional) 176.... 
Marengo, 3,861....Nasmyth, 2,326....Republic, 102.... 


Scythia, 655....Spain, 2,547....Wisconsin, 252.... ........ 11,053 
To Hull, per steamer Bussamv, 2,000. .........0. cccecceeceeeee 2, 
To Glasgow, per steamer Furnessia, 235...................--- 235 
To Havre, per steamer St. Germain, 1,155........ adseenaanainentiinn 1,155 
To Bremen, per steamers Rhein, 182....Salier, 172.... ...... 35 
To Hamburg, per steamer Albingia, 400 ....................- 400 
To Rotterdam, per steamer W. A. Scholten, 200.............. 200 
To Amsterdam, per steamer Schiedam, 227.........-......... 227 
To Antwerp, per steamer Waesland, £0....................--- 50 
To Genoa, per steamer Bengala, 100....Caldera, 550........ 650 
NEW ORLEANS—To Liverp%ol, per steamers Asturiana, 3,900. ... 
Gracia, 2,900....Marlborough, 3,125....St. Louis, 3,85 
.---per ship Asiana, 4,443....per barks Gaspee, 2,975.... 
St. Julien, 3,067............ RNC LEN 5 SES: OTE TA 25,165 
To Falmouth, per ship Leviathan, 3,794........ ......-...-.-- 3,794 
To Havre, per steamer Ville de Lisbonne, 4,592.............. 4,592 
To Reval, per bark Sirena, 2,050. .............2csccccccccccese 2,050 
To Cronstadt, per bark ‘Taritta, 1.013.................cccceee- 1,013 
To Barcelona, per brig Nicasia, 35..............2. scccccccccee 35 
To Vera Cruz, per steamer City of Merida, 258............... 253 
MOBILE—To Liverpool, per bark Australia, 2,704................. 2,704 
CHARLESTON—To Liverpool, per bark James Kenway, 1,618..... 1,618 


SAVANNAH—To Liverpool, per ships Golden Ruie, 3,753 Upland 

and 370 Sea Island....Tasmania, 3,829 Upiand and 2z 

Sea Islacd........ a Oe ee ee a a 8,173 
Texas—To Liverpool, per barks Brothers and Sisters, 2,354.... 

Hants County, 2,302....Lovetand, 1,398 


Lebhene ebeeeebhes 6,054 

To Hamburg, per bark Hedwig Eleonora, 200............-.-+ 200 
NORFOLK—To Liverpool, per ship Servia, 4,828....per bark 

A ane lL ie eR ACNE ETE 7,310 
BaLTiMoR’—To Liverpool, per steamers Carolina, 872. ...Euro- 

pean, 1,650....Grecian, 595....Thanemore, 1,738......_.. 4,855 

= Gtecnow, per steamer Grecian, 2,400. .... ccccccccccccccce bert 

‘emen, B ae ar DZ , a en iy eae ‘)* 

Boston—_To per steamer Leipzig, 2,123 


Liverpool, per steamers Atlas, 1,331..Samaria, 356 1,687 
HILADELPHIA—To Liverpool, per steamers Illinois, 1,600.... 
Lord Clive, 4,000....Montreal, 300 


iit babceimnesind cibdnudbendebeiiiids ctumeesaieetn 96,255 
The particulars of these shipments, arranged in our asual 
form, are as follows: 
Hull, Fal- Bremen Rotter- Reval 
_ mouth & and damd and 
Liver- Gilas- Ham- Amster- Ant- Cron- 





pool. gow. Havre. burg. dam. werp. stadt. Total 
ag York.. 1 1 003 2,235 1,135 754 127 45 Jiamaiild 16,324 
Mol aleans. Me «MRO “EE cccces “eneeee esoons 3.063 36.907 
Ch i séece ,»704 iii iii ee ee ee ee 2 ee ee | > jsee0e088 2,704 
I, Mets cae te ee eee 1,618 
qavannah tet Ph a “el amet oseoen. ae 
~ee 6e 6,054 erreee cereee 2 eecece eseee eereee 204 
sortolk “ee 7,310 eereee eeeeee Been: eeeere 80808 - *eee8 . 7,310 
Deere - 4,855 2,400 ° eee 2,123 eeeetes eeeese seeeee 9,378 
> ae Sn rhinais  Giniith> Candine <-daknand- edidiow  caneall - 1,68 
Chere ee eae eee, Serene Oe . 5,900 


jrotal... 74.519 8,429 5,747. 3,077 427 50 3,063 96,255 
PA pray J the above totals are, from New York to Genoa, 650 bales ; 
ew Orleans to Barcelona, 35 bales, and to Vera Cruz, 258 bales. 





Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 


BUENAVENTURA, steamer (Sp.), from New Orleans fer Live l, before 
reported at Key West, jettisoned over 160 bales cotton and about 
150 tons coal while ashore on the quicksands. The Government 
sehooner Matchless took off 174 bales of cotton. Steamers Cora 
and Lillie Knizht went after the derelict cotton and returned te 
Key West April 7. with 56 bales of it. The salvage awarded and 




















expenses at Key West on the Buenaventura amounted to $9,100. 
Cotton freights the past week have been 9 follows: 

Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 

Liverpool, steam d.| 539@739| 180314 | 3g0@'g | 3g0@ 1g | 3g9@19 | 3g9@ 1g 
Do sail...d. ann neee bane oben ocen eodie 
Havre, steam....c.| 33" 3g* Lgg* | Llgg* | Ilgg* | I1gg* 
Do sail......¢.) .... ee eae aie Sten odes 
Bremen, steam. .c.; 33" 3g* Llgo* Llg9* 1lg9* 11g9* 
De CBee Bi) aces —_ aes dial aébie rose 
Hamburg,steam.d.) 33" 33* I1gg* | Ilgg* | 1gg* | Igg* 
Do sail...d. wtee eons anne “ene aee sage 
Amst’d’m, steam.c., 54 4* 518” 514° 514° 518" 516* 
Do sail. ..¢. sical inti oi eal édes soda 

Baltic, steam. ...¢. M4 4 | T3904 | T30B™M | Te9@g | TeQ9@¥e 
Do sail....... e. snake odode “2s sees deen 














: Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &€., at that port: 

































































Mech. 31.| Apr. 6. | Apr. 14. | Apr. 21 

Sales of the week........ bales. 63,000 50,000 49,500 76,000 

Of which exporters took .... 7,900 7,000 6, ;0 

Of which speculators took.. 1.970 2,900 3,8 5,500 
Sales American ................ 42,000 35,06 33, » 
Actual export... ........ccc.ce- 6.900 4,14 7,2 11,000 
POR WORE: dccdpee. sene.code<nce 13,500 15,a¢ 10, 15,000 
Total stock —Estimated........ 814,000} 835,06 873, 907,000 

Of whicu A nerican—Estim’d; 551,000) 560,0( 571, 586,000 
Total import of the week...... 112,000 8, 0K 95, 119, 

Of whieh American. ........ 60,000 48,500. 48,5 70,000 
Amount afloat..... ........-... 413,000} 422,0( 461, 504 

O? which Amerivan. ....... | 201.000) 191.000) 221, 218, 




















The tone of the Liverpool market for spots and futures each day of the 


week ending April 21, and the daily closing prices of spot cotton, have 
heen as follows: 





























t Saturday) Monday | Tresdiey.| Wednes. |Thursd’y.| Friday. 
Spot. —_e «= -< und Poona " 
uiet | Fair (Mod. ing.;Mod. ing. uiet 

Market, a Firm. | demind! = freel free 7. ana un- 
12:30 P.M firm. freely met supplied. | supplied. | changed. 
Mid.Upl’ds} 6!llig 6llig Oli Ol" 16 Gllig 6'lig 
mia.Orl’ns| 678 67 678 678 6% = =6| 0 6% 
Sales....... 8,000 | 12.000 | 15,000 10,000 | 10.009) 10,000 
Spec.& exp. 1,000 2,506 3,000 2,000 2,000 2,000 

samt ggl 

Market, / ; . Barel 
12:30 P.M. ; Dall. Steady. Steady. Weak. Quiet. steady. 
Market, Dull In buyers’ 

5 P. M. Dull. Quiet. a. Weak. favor, Flat. 

















The actual sales of futures at Liverpool! for the same veek are given 
below. These sales are on the basis of Uplands, "ow Middling clause 
unless otherwise stated. 























SATURDAY. 

Delivery. d. Delivery. d. Delirery. d. 
Piadian coins 64404 | Aug.-Sept .. 669¢4@59p4 | May-June... .... 64404 
Apr.-May .... .... 644g4 | Sept.-Oct.... ..... 65044 | June-July ......-- 649% ¢4 
May-June ..646¢4@45¢4 | April........ ..-.. 643e4 | July-Any.. ....... 65394 
: ete uly -- 3164 @ 064 Apr.-May......... 643g, | Aug.-Sept.. ...... 658e4 

uly-Aug .. 655g4@54¢4 

MONDAY. . 
ied mekeae 6444, | July-Aug.. .... .. 65424 | Apr.-May .. ..-.-.- 64564 
ae ion i atta sebbbi G44¢4 Aug.-Sept.... .... G9S,.4 May-June... ..... G45 54 
oon gal da -- 664 — ‘eauiane ae Ces et | June-July .. ....<4 65054 
une-JULY.. ......- 64954 | April........ ----. “64 
TUESDAY. 
Mic0ctseeesests G44e4 | July-Aug......... G54e4 | Ang.-Sept........-G59%qq 
April-May .... ... 6445, | Aug.-Sept......... 653¢4 | April... seteacees Gites 
June-July 27.-2.7.680¢4 | Apreiday <2... Gtie | Ang-Bept..... .00aee 
une-July ........ 964 pr.-May ..ce ---- 64 | Aug.-Sept..... e e4 
WEDNESDAY. 
April. 643g4@42¢4@41g4 | July-Aug.. .653g4@52¢4 | July-Aug.. ....--.. GSle, 
Auv.-May...643¢4@4lg4 | Aug.-Sept.. 6574 @ 5534 | June-July ........ G47¢4 
May-June ...... 64964 Sept.-Oct.... ...--643¢4 | June-July... ...... 64554 
tea - OM 64 @ 64 oar ane. kbneee 0% eae | * remy tm | ot ene at 
June-July... 645¢4@4%e4 OF 54e, ; Aug.-Sept......... 64 
THURSDAY. 
Bes... sécceccuad 641¢, | June-July ......-. 64654 | May-June. ..... ..642g4 
Apr.-May occcceces 64leq | July-Aug.......-- 65064 | J une-J WEY 600 ccs 2, 
May-June .....- -643¢4 Aug-Sept.. ....... 69°64 PR aa rie 
@142¢4@ 45g, | Sept.-Oct... ...... 647¢4 | Apr.-May ........ 64254 
FRIDAY. 
April.... ........-64lg4 | June-July...... .. 6464, | Sept.-Oct......... 647¢4 
Abr.-May weoe « --G4l gy | July-Aug... 65264 @5le4 June-July.. ...... 64564 
May-June.... ....642g4 | Aug.-Sept.. 654g4@55¢4 











BREADSTUFFS. 
FRIDAY, P. M., April 21, 1882. 

The flour market has shown an advance, but the higher 
prices have acted as a check on business, so that the export 
trade has been but moderate and the home trade no more than 
fair. To-day prices were firm and in some cases, the sales 
reached a fair aggregate, but in general the business was 
small. | 

The wheat market has shown a marked advanee, owing to 
extensive eovering of eontracts, both here and at the West, and 


a 
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an unexpected advance in Europe. The weather has been 
more seasonable and the crop prospects are encouraging in al- 
most every section of the West, but the effect of this has been 
in a measure counteracted by the speculative maneuvers. The 
receipts at the Western markets have continued small, and 
operators now incline to the belief that the last crop was much 
smaller than has generally been supposed. The supply 
at Chicago is being reduced by shipments to this city, for some 
time contemplated, with the sole view of putting the wheat 
out of the reach of the shorts in that market. The more sea- 
sonable weather of late, however, together with a decrease in 
the export trade, has finally caused a decline both here and at 
the West. An interesting feature of the market has been 
some business in California wheat, to arrive next month, there 
being a surplus in that State, where the crop proved an excep- 
tion to the general falling off in other States last year. The 
export trade improved somewhat early in the week, under the 
stimulus of the advance abroad and the offer of the steamship 
companies to carry the grain to British ports for nothing; but 
latterly the demand has been light. To-day the market was 
dull and lower; No. 2 red sold at $1 4874@$1 4936 on the spot, 
$1 4924 for May, $1 4936 for June and $1 34 for July. 

Indian corn, after advancing materially here early in the 
week in response toa marked advance in Chicago and some 
improvement in the European markets, has latterly shown 
more or less depression, owing toa decreased trade and to an 
anticipated important increase in the receipts very shortly. 
The export demand showed some increase at one time, and 
some business was done in Chicago on through freight rates to 
Liverpool, but latterly the trade has fallen off. Unusually large 
speculative transactions took place in the fore part of the 
week. To-day the market was dull and lower; No. 2 mixed 
sold on the spot at 91c. in store. 

Rye has been firm, and to-day 40,000 bushels Canada sold at 
95c. Barley has been dull and depressed. Malt has been quiet 
but firm, Oats have declined both here and at the West, 
_ owing to larger receipts. ‘To-day No. 2 mixed sold at 56'4c. for 
May and 55c. for June. 

The following are closing quotations : 











FLOUR. 

No. 28 e-~ -@ bbl. oe we De § PRGIS.... ccs cccscccs $7 00@ 9 25 

No. 2 winter ....... 5@ 424) City shippin extras. 700@ 725 

Winter superfine..... 4: 230 5 28 uthern bakers’ and 

Spring supertine...... 425@ 500] family brands ...... 690@ 875 

Spring wheat extras.. 5 25@ 6 00 | South’n ship’g extras. 6 25@ 685 
PT .sseseeees 675@ 7 65} Rye flour, superfine... 4752 5 25 

Wis. & Micn.ryemix. 625@ 7 5U/| Corn meal— 

Minn. clear and stra’t 550@ 800; Western, &c....... - 4300-450 

Wiuter shipp’gextras. 50U0@ 560 Brandyvwine, &6.... ....@ 475 
do XX and XXX... 600@ 7 50| Buckw’t flour,100lbs. gh tues 

GRAIN, 

Wheat— | Oats— 

Spring.per bush. $1 “ @1 45 PDE. seocsoceece 53 @ 59 

Spring ‘No.2 _ eee @1 43 cee <tecnene 59 @ 62 

Red wifiter ... .. i @id4a4 No. 2 mixed. .... 58%. .... 

Red winter, No.2 148 @149 No. 2 white ...... O9199 ... 
SSP eee 135 @145 Barley— 

Corn—West. mixed 87 @ 92 Canada No. 1.. 117 118 
West. mix. No. 2. 91 @2 92 Canada bright.. 118 1) 20 
Western yellow.. 85 @ 99 State, 4-row ed... 110 @115 
Western white .. 88 @ 5 State, 2-rowed... 105 = 
Southern white... $0 @ 96 Barley Malt— 

Southern yellow. 90 @ 95 ED. .60 ssecee 125 @140 

Rye—Car —.. eeen 90 @ 92 State, 2-rowed... 100 @108 

oat ioads.. : 95 @ 96 State, 4-rowed... 110 @115 





(From the “*‘ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western Jake and river ports 
for the week ending April 15, 1882: 





Flour, Wheat, Oorn, Oats, ya Rye, 

bbis. bush. bush. bush. bus bush. 
At— (196 (bs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 foe.) (56 lbs) 
Cago ....... 34.146 72,379 322,729 325,502 39,960 3,381 
Milwaukese..... 412,660 64.450 21°32 24,450 42.140 4,800 
>? aa 2,360 90,328 196,615 14,977 eas. 
Detroit... ccc.- 11,620 70.095 $4,951 see ASA .. coccee 
Cleveland...... 1,250 i grin pe Rl a 
Bt. Louis....... 31,827 89.649 296.370 I81,45914 129.537 BAG 
 itsied: gnmnio 50 11,425 256,100 177,350 14,550 14,750 
Di iadinegs:  seeese nt: ... siiniae " Odean: - wintiehie ~queeiiedll 
Total . . 124.363 428,029 1,243,085 748,335 122.688 23.487 
Same time 1. 186,689 806,510 2,043,484 697,927 185.524 27,4162 


Total receipts at same ports from Dec. 26, 1881, to April 15, 
1882, inclusive, for four years: 














1881-82. 1880-81. 1879-80, 1878-79. 
Flour.......bbls. 2,294.068 2,000,235 1,665,121 —«:1,985,699 
Wheat......bush. 9,293,318 10,957.585 12,436,822 16,890,937 
ee oo, 23:994.573 23,807,561 38:899'026 211418126 
Oats... 20222. 10'8227459 8'543'207 “6'146'253  6'579'134 
a. 3,622,901 3,03094t 1.928896  11815/853 
Ld. eiedod sco 683.632 531.562 654,935 838.714 

Total grain .... 48,416,883 46,915,856 60,067,933 47,572,763 


Comparative receipts (crop movement) at same ports from 
August 1, 1881, to April 15, 1882,as compared with the pre- 
vious three years : 
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1881-82. 1880-81. 1879-80. 1878.79, 
Flour.....-.bbls. 5,778,867 6,274,415 4,864,872 4,730,955 
Wheat.....bush. 34,297,899 64,154,428 70.732,825 72,979,708 
et ed 28 84,594,469 79,589,555 61458'515 
I cnenineinael 26, 637, ‘944 29'897,712 19,569,510  22'539') 
Barley ere eenenaenee 10.914.60 ) 10,9 sal 3 3,763 9, ,640 ~ 887,604 
Ry@.c....ceceee-- 3,348,027 2,993.363 3,479,621 3% 795,057 
Total grain.... 158,255,098 192,378,740 183,153,151 169,690,023 


Comparative shipments 


of flour and grain from the same 
ports from Dec. 26, 1881, 


to April 15, 1882, inclusive, for four 




















ears: 
“ 1881-82. 1880-81. 1879-£0. 9 1878-79. 
Flour... ....bbls. 2,138,153 2,564,557 1,405,447 2,0€1 492 
ee  ) 
Wheat ..... bush. 5,156,558 §,762,057 8,028,825 10,617,444 
Moses vevererer 20,296,339 17,054,163 25, 933,528  13,912'361 
Se  secions aukideadbends - 8,634,051 7,618.5 4.560,9 48 4.539,959@ 
Barley .... ...... 1,645,080 1,626, 369 1,158,375 1,496,513 
Tdessstessecss . ae 769,425 530,790 672730 
'rotal grain .... 36,430,633 33,830,574 40,212,966 31,461,988 


Rail shipments from Western lake and river ports forthe 
weeks ended: 











1882. 1881. 1880. 1879, 
Week Week Weels Wee 
April 15. Aprillé. April17. April 19, 

PAGER ccc cocescccccest: LiG,5pi 185,141 81,696 138,810 
ey 

Wheat....... eeeee-- DUB, 145,518 911,970 910,573 1,315,644 
i ctmeses peencnennee 611,049 1,505, 407 2,275 624 , 1,388,384 
GRBs < cecccccdscs Seecdnces 676,390 806,713 "463, 965 ety: 
Bariley...... geveweseceoces 85,646 68,084 82 '28 6 4,554 
ivasesades senha aenlemeadie asc 45,206 42,998 i ,818 








. Total......0. ..ccs--e. 1,952,689 3,337,380 3,905,446 3,256,099 
Railand lake shipments from same ports for last four weeks: 























i Flour, Wheat, Oorn, Oats, Barley, Rye, 
od/s. bush. bush. bush. bush. bush, 

Poecst 15...117, 260 543,668 1,987,750 690,130 85,646 34,086 
April 8...101,311 212,865 1,928,119 640,021 95,412 25,077 
Avril 1...110, 090 »=:191 1.779 883.7 476,628 107,482 113 
a. 25...102,165 253,60% 725.017 364,200 5,316 24 145 
Tot., 4 wks.130,826 1,201,917 5,524,626 2,180,979 343,856 105,421 
4w’ks’81 .-798,188 3,294, 422 6, 487,847 2,068, 837 269,494 232,853 


Receipts of sed and grain at seaboard ports for the week 
euded April 15 








"Flour, Wheat, Corn, Oats, Barley, Rye 

At— bis. bush bush. bush. bush. bush. 
New York ..... 62.649 162,678 42.583 502,076 97, 800 3,126 
. 51,279 31,40 41,125 62,450 23,005  ccccce 
Portland .... .. 650 22,613 6,200 a. dnduile . mele ‘ 
Montreal....... 3.365 21,450 _...... 9,085 450 1,300 
Philadelphia... 25,563 29, 800 76,900 66,280 6,000 ...... 
Baltimore. ..... 29,996 7,750 2,000 3,500 aaa 1,000 
New Orleans... 10, Aarne 16, 378 ee ~ esate 7. cues * 
Total week... 193,060 325,691 5,186 701,011 107,155 5,426 


Cor. week ’81.. 289,844 1,796,786 1,760°693 503,656 58,759 27,566 


Total receipts at same ports from Dee. 26, 1881, tu April 15, 
1882, a3 mesma — the previous three vears: 








81-82. 1880-81. 1879-80. 1878-79. 
Flour..... ..bbis. 3 330,417 3,978,669 2,546,268 __3.067,563 
Wheat ..... bush. 7,823,2 16,946,433 14,629,804 "23,753,037 
OOFR..00 ccccccese 9,797 ‘19% 21,857,315 38,758,862 30,867,192 
Oats...» 2202.20 6,358,427 6,143,546 5,47 6,225 5,527,35 
Barley. ........-- 1,855,1°6 1,597,608 1,324,010 1,289,484 
RYO. 200 cccccccce 155,448 551, 485 329,559 920,894 
Total grain .... 25,994,550 50,096, 387 60,518,460 62,357,959 


Exports from United States seaboard ports for week ending 
April 15, 1882: 


ur, Corn, Oats, Rye, Peas, 

From— bbls. bush. bush. bush. bush. bush 
New York ..... 65,021 300,135 105,043 3,155 92,301 3,699 
ere 19,058 14,921 De secsas  «sabba cee roe 
i dee  dacienee ET? . << eigmemin «° jediuiee indeed 34,352 
Philadelphia. . 375 59,689 Seat «$l aedes. - nesses. See 
Baltimore ..... 3,239 201,637 a «<éaece . seen” =e 
New Orleans.. 7a Le «sesso mca. aon 





Total for w’k 88,262 593,995 164,259 3,155 92,301 38,051 
Bame time ’81. 143,960 1 864, 740 1,790,574 1,807 26,376 8,804 
The visible sa, ge of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboar 
poets, and in transit by rail ahd water, April 15, 1882, was as 
ollows: 





Wheat, Corn, Oats, Barley, Ryf, 
In store at— hush bush. bush. bush. bus 
New York ........ 1,717,350 418,089 211,812 22,495 95, 136 
Do. afloat (est.) 320,000 100,000 194,000 ...... Poor 
a Se 11,400 35.00 21,000 37,500 61,000 
_ —_ee 198,123 212,698 6,54 63,863 2,677 
Thicas)....cccce ee 3,675,452 2,224,748 97,723 57,224 303,601 
Milwaukee ....... 1,304,444 21,461 1,535 2.758 93,285 
a aaa ° IE 5S ES ee Re OS ee 
Pcs s0 snanenes 350,507 150,773 17,679  ....-- 5,777 
I a cunio uadind 148,009 26,804 4,547 2,530 2,570 
DSWOED.00000 ocees 25,000 B000 8 ==... a0 165,000 0, : 
St. Louis........ | 404,524 692.441 27,349 14,821 78,10 
i peseeniess ° 15,746 89,556 B30): 8 cacoe * Ue 
foronto........... of: x 6,293 96.754 20,211 
Montreal ......... 46,028 56.915 96,761 15,589 48,265 
Philadelphia . 49.716 49,686 58,963 ....-- <= ane 
I chet tin titi 12,371 137,351 97.916 3,430 104,252 
ey panes 243,900 27,600 S660 i ccodes 19, 1 
ceieiabie 111,093 7,240 16,720 sedi F-) 
Baltimore ........ ee See  peeuee ee . 
Down * eamenettell 12,8738 82,18 a’ eae 36 
tee 227,418 1,036,449 840.13 88,146 42,0 
eee 566,200 2,158,3 LOGO. scuses 9 B64 
On canal......... 151, 262 ISB BID sn cncse 121,892 49,8 





quan. a oe? 
Tot. Apr. 15, ’82.. 11,200,229 8, 126, 325 1,775,252 772,007 987390 


Do. Apr. 8, "SS... il, "732,326 8.913, 448 1,529,799 933, 2453 O41 
Do. April ol: RD. 5 12, 101,735 9 690. 651 1.682.691 1.080.984 011.399 
Do. Mar. 25,’82.. 12,562,555 10,414,982 1.759,102 1, i>. ys v32 1,041.5 ’ 





990,304 1,602,106 1, 073,74 


Do. Mar. 18, ’a2.. '329,6 


13,415,924 11.842.896 1. 


Do, Apr. 16, ’S1.. 20,456,502 13,378,708 3,050,061 1,599, ‘935 
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The following statement, prepared by the Bureau of Statistics, distribution by jobbers was of somewhat lessened pro portio 
will show the exports of domestic breadstuffs from the under- | but a fair business was done in the most staple goods, and the 


mentioned eee. en ee ¥ =. — Bap demand for light summer fabrics was stimulated in a moderate 


with the correspending months of the previous year: degree by more seasonable weather. Values have remained 
steady on nearly all such goods as govern the market, but price 
concessions were made on a few makes of prints, ginghams, 
dress goods, bleached cottons and light-weight cassimeres in 
order to quicken their movement. 

Domestic Cotron Goops.—The exports of domestics for the 
week ending April 18 were 3,205 packages to the following 
markets : China 1,161, Africa 900, Brazil 295, U. 8. of Colombia 
227, Venezuela 111, Mexico 89, &. There was a good steady 
business in brown cottons, which are in light supply and firm, 
and agents experienced a moderate demand for wide sheetings, 
fine bleached goods, ducks, denims, corset jeans, &c., at un« 
changed prices. Lcw grade bleached goods were slow of sale 
and somewhat unsettled, certain makes having been offered at 
elatively low figures in order to reduce accumulations. Print 
cloths were active and higher, closing at 3 15-16c. offered for 
64x64s and 3 7-16c. for 56x60s. Prints continue sluggish and 
Allen’s fancy prints were marked down to 5}éc. by the agents, 
Ginghams ruled quiet in first hands, and cotton dress goods q 
were dull as a rule. q 

Domestic WooLEN Goops.—As usual at this stage of the sea~ 
son the demand for heavy clothing woolens has become less 
active, clothiers having alréady placed the bulk of their orders 


for the fall trade. There was, however, a fair call for some of 
the most popular cassimeres, cheviots, worsted coatings and 
overcoatings, and large deliveries of such fabrics were made 
by agents in execution of former orders. Light-weight eassi- 
meres were sold in fair-sized lots by means of price concessions | 
but the demand in the regular way was quite moderate. 
Cloakings were sought for in limited quantities for immediate | 
sale, and some considerable orders for heavy fabrics of this 
class were per for future delivery. Satinets were in light 4 
request and Kentucky jeans remained — asarule. Dress a 
flannels and sackings continued in steady demand, and there 
was a moderate businesss in worsted dress fabrics. 
Forzign Dry Goops.—The demand for imported goods at | 
first hands was spasmodic, and, upon the whole, less active, but | 
a fair distribution was made by jobbers. Fine and medium fine i 
silks were in steady request at unchanged prices, but low grades t | 
) 

| 





coamemiedl 











*- OOSPUBIY 
+1 88T “GOK 
«2881 “GOW 


“*""¥TR8T “qOW 
“"""6Z88L “UW 


"YOW pepe “sou 
‘TOW pPoepue ‘som 


‘SPOLLISYT 81U0}8N.Q 


"S}ILAISUT SULOISNO 
s LSS °1S GOK poepuo ‘soul 6 
G5SI “TE “UO pepuo “sou g 


18 
‘tt 


"‘sjaysng 


= 
& 
3 
$ 
> 


"840100 





yqUoU 
$anjDa 10}0L 


It 


ruled quiet. Dress goods met with moderate sales, and imita- 

tion laces and embroideries were in good demand. In linen 4 
goods, white goods, hosiery and gloves there was no movement a 
of importance, and men’s-wear woolens were somewhat ) 
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3 sluggish. al 
= Importations of Dry Goods, i 
. + + iy 
Tan The importations of dry goods at this port for the week i] 
ss ending April 20, 1882, and since January 1, and the same facts 1 | 
== for the corresponding periods of 1881, are as follows: it 
=e z 4 
i) 3 : 
4S 8 < = = < < Bi 
=|$> S 8 Pm nods = & mRo se Pumoas 4 
re = = reOoot ~) =| > = 4 OS eS ot | 
> | 3 aS Sersss| |= aS of Fa8e| IS se) at 
2 S ; 4 = *: 
~— oO > hb S ee i) = —+ =, 8 Ss = > = ® — H 
iS) ct > . é¢ We — . >. ae - . « Be mi | 
: B+ Ic: - s2 B::8: o Se B:: 6:8 = Bi! ;& = if 
, on BS: o:.:°6) |B S: Stis: gl i: Bisi: | 
ob Bt B:i::igl |& BE: gBri:s¢ Po giiiig i 
: . -_ ~} e see . . = . a a 2. ’ . — + ae cs 
s eset mel le Be sets tS bf sites s & 
*Included in the foregoing totals are the reports from Milwaukee, + EF ee ee T ' EE ee gg eg is T 1) 
rl oe Portiand, Richmond and Willamette, the details for March,| +o: + + + +: Tr. MEE eS ' mee So J -. H | 
eing as follows: bo | em | Po 4 § <1 be ! 
ne Milwau- New Port- Rich- Willa- | PILLS is - | ny | z Lah ne ab x |S al we 
Barley— kee. Haven. land. mond. metle.| 21 OSG! sisaraw 21Sn| wonse |Sla|/ S858 $ |) 9 | 
i iiniahh ‘spose’. bane | eames, Smads eee G1 FO! OFSSS |piolsolacere |Flalwevon |" |"a y 
sete iéed seesec qj. secoee qj. espece 4. venven snaens |) Zi | zi | gs 
Indian corn— Oleepe ee eS) eel osee zl&| tomes x me 
i tnieiaie seen  i#§ ewaied wees waters teens G&lwel sora 215 toot EREOn vs] to preter. S 2S 
RAs TC | seeks s eeeee 80 eemene Queees BD] tio] Mons [Blt] wir] we wow [Zito] Swim |§ |as]s 
— 800 S/S | BSSE5 (FS) 25) enses |s)e| esos |* |A8/ 9 
tes seniainai’ «:--diatiba ow ««.—iéis dR lw wt” 4 Re ; = a 
TP heen seco i s.. andes OBR —ceveee «= “ewe, f  enents C = a 
Oats— 00 < as ap | ores <4 | Coto no me ~ min 
Yinnels --csensese — “enseee 1GOeeeeee ee eeee wees @| Pw} Nona (Sis) RO] SeNeN [Ea] KNEES 5 
i ciésseeed  -emspes al... echese . «oso “ Si wees | Co] BO] ROHR D [BIR] RO] eRe [Ze | owebio |S e 
_ 5185| 8s8e7 |3/5|S5| E2588 |2/6)seese | | 3 | 
8 e SeBeeeeeee  eseeese ee .esesesee*s ge  essesee  eseses:  #@¢eece © x P~} 
‘ _— ce * 
woe. ecee coccee - . daacen "> “edeten: .* mm ose =—S deli} «SC tone 3 es barbed pet bs BD z — = nwwns fy, n SPRODN x Las - 
Dl mal waste [Fla] wil] OWPOND [Zit] KNOW 
Buea sees enone eens sees sett 309.266 | 2 | Se) Reese [cla] Sx| seese [clS| eneese/ 2! & 
eee8 e6eeesEre «secse jo seé¢es oe ecaesce “sense , ae Gis aa @ «ee: @® aie Sa «aa > @ 
Wheat flour— Wj OH] StowOe [zie] Sa] S@aw (S/S) awau [* | = s 
sae ee 289 408 BBE BRN | EI Bel sores [Fel esl ausee |e/a/ eseez | | ls 
i ee ’ ’ ” a 
Total values— mle zIS|soslo claim mm [tlh é 
Mch., 1882..... "'/ ier 7,051 6,650 25,603 486,727 . st etme . z wu e9 | bees » _ sitions IF 32 i 
g Meh. kT, racine ++ 5 seppiliali 117,916 189,075 202,540 / Rick | anna (f/S|/SS|Soges 12/2] £2833 |* =8 
months— a — as 4 
TS $ 379,010 57,107 212,422 1,309,167 5,190,649 | 8) & 7 ws ts “i oO rss S 
Sse incs ia aed B 331,594 38,965 929,421 1,338,334 1,810,325 | Ire] ote IBIS CS | Caan [ZID!SS8S8 Is °F 3 
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THE DRY GOODS TRADE. SISS|NSSSs | [Slowlsesrs [sisi shiics | IP. . 
Fray, P. M., April 21, 1882. | ..| 12 | ae S| | 
The general condition of the dry goods trade has not materi- | &| S21) Saree B| Sal Hor vee [lol Seemn | F] 8 y 5 
ally changed during the past week. There was only a moderate | 2| 2S Cre at = aS GPRS r SES BM “le} a 4 | 
° . co a= (¢ 4aewn NS Ee) — ee) ~~ ~~ ~~) a) ih : 
force of package buyers in the market, and their purchases were | ~— 1 * se Shh Hi 
4 . r= — 2af 2 > 
comparatively light; but there was a steady call for re-assort- | |S} mers | ia! on) ropes a1 Sense jai ete | 
. . : POS oj tos! 2 Ss wi) os i 
ments through the medium of orders, which were accompanied e 130 rae 03 GH] tts | eS OAS e & £2005 Deel S ® i 
. * . hd a ee @ . 2 228 ees “TO Ch eMC es & & ee & i 
by Satisfactory accounts regarding the progress of the spring 2) SE | pk ops 5 rn mene 22 P eoea5 2 H | 
trade in the Western, Northwestern and near-by States. The] =! we! Erwan Ci soe a aa 5 — nt / 
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Financial. Financial. Financial. 
sitetak: aia Hatch & Foote, Lansdale Boardman; 


Coleman Benedict & Co. 


No. 24 BROAD 8T., NEW YOKK, 
STOCKS AND BONDS, 


MEMBERS OF THE N. ¥ STOCK EXCHANGE. 


A atrictly ey? * business conducted in the 
purchase and sale of Stocks and Bonds on Margin 
or fur investment. 

Compiete pemnspe Report issued week!ly to our 
corres ponden 


W. W. Farmer, 


MONROE, LOUISIANA. 
Counselor, Solicitor and Attorney. 


Practices in the District Circuit and Supreme 
Courts of the United States aid of the Stute. in 
all classes of cases. Has no other business, and de- 
votes his personal attention ind all his time exclu- 

sively to his profession. Kefers co Bank of Monroe. 








Simon Borg, 

No. S WALL STREET, NEW YORK 
DEALER IN ALL KINDS OF 
Railroad and Investment Securities. 
SOUTHERN SECURITIES A SPECIAGSY. 


E. A. Mauriac & Co., 


BANKERS AND BROKERS, 
No. 7 Wall Street. 


Railroad, Mining, and other eee. Bonds, etc.. 
- ught and sold on (‘ommissio 





RB, AURIAC, Member N. a ‘Stock Exchange 
SYDNEY BisHOP. M. HOWLAND. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 KROADWAY AND 19 NEW STREE' 


NEW YORK, 
ASD BONDS BOUGHT AND SOLD ON 


COM MISSION. 
R . A . 


Lancaster & Co., 


SANKEKKS AND HAUKERS, 
6% *HROeADVUAL, NeW Woh, 


DEALEKS IN 
First-Class Investment Securities. 
G' VERNMENT BONDS, STATE, CITY, COUNT) 
RAILROAD & MISCKLLANKOUS SKCU KITIEB 
Bonght and Svid on Commission. 
Vir Tar- Receivahle upons Bought. 

SOUTHERN SECURITIES A SPEC!IALT} 
LOANS NEGOTIATED. 
INTEREST ALLOWED ON DEPORITS. 


Blok - 








J. P. WINTRINGHAM, 
GAS, INSURANCE, BANK STOCKS, &c 


SECURITIES BOUGHT AT THE AUCTION SALES. 
No. 36 PINE STREET, 
NEW YORK. 


ERNEST GROESBECK, GRANT B. SCHLEY 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 





No. 15 WALL STREEV, NEW YORKA 


C. I. Hudson & Co., 


3 agi enema COURT, NEW YORK 


anch Office and Private Wire 
at the * icaseneame Broadway and 22d Street 
Buy and sell on commission, for investment or 0: 
margin, all securities dealt in at the New Yor 
Stock Exchange. 


R. R. LEAR 





> HuUDSON, T. H Cur 
Member N.Y. Stock Lxeh. — 





JOSEPH P. LLOYD. W. C. MCKEAN 
Member of N. Y. Stock Exch’ge 


Lloyd & McKean, 


34 WALL spnenenetty NEW YORK. 


Buy and sell—on Government, Rail 
way and Miscellaneous Securities. Receive deposits 
subject to check, and allow interest on balances. 


C. E. Jackson & Co., 


MIDDLETOWN, CONN., 


Buy and sell Government, State, Municipal and 
Railroad Bonds and Stocks. Investments for Say- 


ings Banksa specialty. Correspondence solicited, 














A.M, KIDDER, WsYLanpd TRAS 
WC ELL & HB J, MorRss 


BANKERS, No. 12 WALL STREET, 
BUY AND SELL 
iOVERNMENT BONDS, STOCKS AND MISCEL- 
LANKOUS SECURITIES, 


FORDYCE D. BARKER. HENRY C. TINKER 
Member N. Y. Stock Exchange. 


Barker & ‘Tinker, 


STOCK BROKERS, 
41 & 33 BROAD STREET, NEW YORK. 
ROOM 8. 


Buy and sell on commission, for investment or on 
gecgin. ot all securities dealt in at the New York Stock 


Wood, Huestis & Co., 


31 PINE 8T., NEW YORK, 
BANKERS AND BROKERS, 
SUCCESSORS TO 

WooD & DAVIS 
Execute orders in all pour listed at the New 
‘or 


York Stock Exchange. 
FIRST-CLASS RALLROAD “ 1st MORTGAGE BonpDs,” 


GEORGE C. WOOD. C. H. HUESTIS. L. M.SWAN. 
Gwynne & Day, 


{Established 1854.) No. 45 Wall Street 
Transact a geweral banking and brokerage busi-. 
ness in Railway Shares and Bonds and Government 
securities. 
. Interest allowed on deposits. 
Investments carefully attended to. 


~ Howarp LAPsLEY ye 
D. S. WILLARD, ; ‘HENRY BOWERS, Jr. 

Members N. Y. Stock Exch. 
& Co., 


Howurd Lapsley 


BANKERS AND BROKERS, 
No. &§ WALL STREET, 


New York. 














J D. Pic FE, J AS. WHITELY, iy Cangee OAKLEY 
{AKnY «(. LOGAN, MAYNARD C. 
W : K. ‘TRAVERS, Special a” 


Prince & Whitely, 


No 614 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue), 


All classes of Raley x and Mining Stocks bought 
and sold on Commiss 

Private Telegraph Wires to Philadelphia, Wilming- 
ton, Baltimore, ashington, Boston, Bridgeport 
ard New Iftaven. 


(LLins, Boupen & JENKINS, 
—BNNKERS- 
25 Pine ST. — ew YORI 


Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS, and al) 
classes of Securities dealt in at the NEW YORK 
STOCK EXCHANGE, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 
and COUMMERKCIAL PAPER negotiated. Interest 
piid on DEPOSIT S, » subject to check. 


Boody, 
vtcokecifan 


e 
So. 
BANKERS, 


58 Broadway, cor. Exchange Place, N. Y, 
Branch Office, 128 La Salle St., Chicago. 
TRANSACT A GENERAL BANKING BUSINESS, 














INCLUDING THE PURCHASE AND SALE OF 
SsTucns AND BONDS FOR CASH OR ON MAR. 
FIN, ~ hs AND SELL INVESTMENT SECURI- 
Tilt TEREST ALLOWED ON DEPOSITS 


SULJ i ny TO CHECK AT SIGHT. 
P. O. Box 447. 
3  & MCLELLAN, JR. 

. SALTONSTALI.. 


AoMbo Homer. 
K Co. 


BANKERS, 
No. 18 WALL STREET, 
New York. 


Transact a General Banking Business 
the purchase and sale of STOC 
eish or on margin. 

Buy and Sell Investment Sccurities,. 


fF O. BOX 2,647 


D. A. Boony, 
REUBEN LELAND, 





includi 
KS and BONDS foe 





STOCK BROKER, 
—OFFICE3— 
No. SO BROADWAY, NEW YORK, 
HALL BUILDING, TROY, N. Y., 
Connected by Private Wire. 


All securities dealt in at the N. Y. Stock Exchange 
bought and sold on commission and re on a fair 
margin. Interest allowed on credit balances 


R. Kimball & Co., 


BANKERS AND BROKERS, 
No. 25 Nassau Street, New York, 
Thirteen Years’ Membership in New York Stock 
Exchange. 





R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD, 
Members of N. Y. Stock Exchange. 


C. M. RUTTER, W. N. WALKER, 
Member of N. Y. Stock Exchange. 


Rutter & Walker, 


BANKERS AND BROKERS, 
No. 80 BROADWAY, NEW YORK. 
Buy and Sell on Cates, | Lea cash or OR mar- 
in, _- Securities dealt in at e New York #tock 
xchan fe Interest 1 AA, 4 daily balances. 
aunt ge ar attention paid to urders by mail or tele- 
grap 


Buttrick & Elliman, 
BANKERS AND BROKERS, 


Nos. 37 & 39 Wail St, New York, 


BONDS, § STOCKS and INVESTMENT SECURITIES 
OUGHT AND 30LD ON COMMISSION 


O, A. Deveson: Member ofthe N. Y. Stock Exch ge 
WM. ELLIMAN, Memper of the N. N.Y. Mining Exeh’ge 


P. W. Gallaudet & Co., 


BANKERS, 
UNITED BANK BUILDING, 
WALL STREET, COR. BROADWAY, 
STOCKS, BONDS & COMMERCIAL PAPER. 


Dn and Bonds bought and sold on commission, 
. Y. Stuck Exchange 
+ ere mace on business paper and other 
securities. 


ALEX. 8S. CLARK. H. B. BACON L. R. BACON 


Clark & Bacon, 
BANKERS AND BROKERS, 
3 Pine Street, New York. 

Buy and sell on commission all Securities dealt in 
at the New York Stock and the New York } teem | 


Exchanges. Deposits received and interes. allow 
on ba!ances. 


N. I. Beers, ]r., 


Brooklyn Sccurities, Cily Bonds. 























Gas Stocks, &¢., 
1 NEKW STREET, 
NEW YORK. 


Olliffe & Schmidt, | 


No. 72 BROADWAY & No. 13 NEW ST., 


BROKERS FOR THE PURCHASE AND 
SALE OF RAILROAD SECURITIES. 


CORNELIUS W. OLLIFFE 
EDMUND P. SCHMIDT, of N. Y. Stock Exchange. 
Member of N. Y. Stock Exchange 


No. 








G | Sa BSS YORK: CINCINNATI, O.: 
EO. 
Ww. F. THOMAS. 
Member N. Y. , Stock Ex. 
M. ZIMMER W. M. WILSHIRE. 


lt ieemeunns & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST., CINCINNATI, 0. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 
{n addition to a General Banking Business, buy 


and sell Government Bonds and Investment securie 
ties. 


W.C. FLOYD-JONES WILLIAM ROBISON, 
Members of the N. Y. Stock Exchange. 


Floyd-Jones & Robison, 


BANKERS AND BROKERS, 
No. 2 EXCHANGE COURT. 
Stocks, Bonds and all Investment Securities 











bought and sold [strictly om gommission) for os 
OF 00 margin, 














